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PATANJALL

Ramji Lal Gupta: Very Good Afternoon to all,
I am Ramji Lal Gupta, Company Secretary & Compliance Officer of the Company.

It gives me immense pleasure to welcome you all at this 39" Annual General Meeting
(“AGM”) of the Company which is being held today, this Saturday, the 27" day of
September, 2025 at 03:00 P.M. The requisite quorum is present, I call this Meeting in
order.

As per General Circular No. 09/2024 dated September 19, 2024 issued by Ministry of
Corporate Affairs and Securities and Exchange Board of India vide its Master Circular
dated November 11, 2024 read with Circular dated October 03, 2024, has permitted the
Companies to conduct the AGM through video conferencing (“VC”) or other audio visual
means (“OAVM”) before September 30, 2025, without physical presence of the Members
at a common venue.

Accordingly, in compliance with applicable provisions of the Companies Act, 2013 read
with the aforesaid MCA and SEBI Circulars, the 39" AGM of the Company is being
conducted through VC. In accordance with Secretarial Standard on General Meetings (SS-
2) issued by the Institute of Company Secretaries of India (ICSI) read with Clarification
dated April 15, 2020 issued by ICSI, the proceedings of the AGM shall be deemed to be
conducted at the Registered Office of the Company which shall be the deemed venue of
the AGM. Since this AGM is being conducted through VC, physical attendance of
members has been dispensed with. Accordingly, the facility for appointment of proxies
by the members is not available for this AGM. The Members attending the AGM through
VC are counted for the purpose of the quorum under Section 103 of the Companies Act,
2013.

The Company has made necessary arrangements with National Securities Depository
Limited (“NSDL”) to conduct this meeting and to let the shareholders participate in this
meeting through VC and vote through e-voting as well.

I would like to mention some of the important aspects relating to joining, participating as
well as voting for the agenda items which have been sent to you by way of notice of the
AGM through email.

This VC or OAVM is being made available on a first come first serve basis. All the
shareholders who attend this meeting will be kept in mute mode till the time of the
Question and Answer (Q &A) session. Once the Q & A session starts, the moderator will
announce the name of the shareholders who have got themselves registered as the speaker
for this meeting.

If the shareholders face any technical issue, they are requested to contact the helpline
numbers given in the notice of this AGM.
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PATANJALL

Shri Acharya Balkrishna Ji is the Chairman of this meeting in compliance with Article 65
of the Articles of Association (AOA) of the Company.

Now, I would like to introduce the Directors, Officers and Representatives present in this
AGM through VC from their respective places.

AW N —

10.
11.

12.

13.
14.

15.

Shri Acharya Balkrishna — Chairman and Non-Executive Director
Shri Ram Bharat — Managing Director
Shri Swami Ramdev — Non-Executive Director

Dr. Girish Kumar Ahuja

Independent Director and Chairman of
Audit Committee

Independent Director and Chairman of
Stakeholders Relationship Committee

Retd. Justice Smt. Gyan Sudha — Independent Director and Chairperson of

Dr. Tejendra Mohan Bhasin

Misra Nomination and Remuneration Committee

Shri Baghrai Majhi - Nominee Director Nominated by Life
Insurance Corporation of India (LIC)

Shri Durga Shanker Mishra - Additional Independent Director

Shri Sanjeev Kumar Asthana — Chief Executive Officer

Shri Kumar Rajesh — Chief Financial Officer

CA Rajendra Koria — Representing Chaturvedi & Shah, LLP,
Statutory Auditor

CA Vijay Napawaliya — Representing Chaturvedi & Shah, LLP,
Statutory Auditor

CS Prashant Diwan - Secretarial Auditor and Scrutinizer

Shri Shankar Goel - Representing Walker Chandiok & Co. LLP
(Proposed Joint Statutory Auditor)

Shri Aakash Kansal - Representing Walker Chandiok & Co. LLP

(Proposed Joint Statutory Auditor)

Now, I request our Honorable Chairman, Shri Acharya Balkrishna Ji to take this meeting
with further proceedings.

Acharya Balkrishna: 4=JdTG 1wl STt | T3 Sgd YT § b 31T §H 3701 30T a1fs AGM

& forg gt 78T SufRid § 3R Yo Tt it &1 siiata, 371 v
3R 37! IURUT T 89 9gd IR 8T BRI b & 3R 3y ot
&Il B U A1 | Al H Tad Uga oy et 1 59 304t anfifar s
9% T glfcd [T BT g1 & 319 Tt BT 31fH-Ta-1 HATE 3R
ST T § o 3T BRI T HIH YR= 81 A1 8 dl 311 WY 3R
TR BT | $4R &1 HUT 30 Tt TR &+ X 3R 30 IRAR W
ff T X5 | 30 W 33, SfHfed 35 SR U9d 3, T8! 31 AT 5
RFURN® fITT H B O uaoiier pgd Rfdd U 3 9gd fagw
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PATANJALL

YAt FAuT 38T § 3R T Ae-Td & 1Y It O &1 Hf aR @ g,
T UIT & T B DI Had GRIT & FU H g1 Sicsh Th URAR &
SRl & & H fufor g <@ 81 3t gaR 9t st us-aga
O gt 3R T3 O 9 S6-Tg i Qa1 a3 I8 & | 3R §H 33T Tl
2 b A1dhe Pficemzaizy & sR A, S 87 §1d PR IR €, I8 72,500
RIS I 7 | T Hol A 3R onft g0 AN A udeifer smgde
fafre T ST Rk 1,100 F1s B o g fpar mar ®, S 819 8k
T B [ ot fafafat of udefar smgde & ofeR, 98 44
Taioifer ped & SieR 3 gl AT | IR 5t 91d I8 § o SR gH A
X A I B 98 TST HifapR S 8T8, S AR T A sTg 2
Sit & 30T O g9 ARl A 910 S, HU A 99 R & 20 H Th
YR W T AR I -9 HT Fofg foran 8, St 9ga @t & o sga
TRISIRT &) aTel § SR e 3 efenton 3 o U gt gRme ufkom
Ia! (ol ferar man g1 3R 6 T1a & 3iex # Fiifs g9 THa ¥ Uga
B T ST BT CSR BT TIHIT 22 BRI, ATHT 21.86 RIS HI S 3,
S CSR W58 T, IT@! R & &7 B fRu U @ @t & fory wd
oo S g1 81 3R Uit & U 33t 91 T8 § o I S o I
A Bt T i T A IS g2 81 st aw g AN & U
20 ARG W STGT Ued o Ulecd & d¢ Ulsey & oift 0% Fgl ugd g
g, T! 3R o A& §, ST 3 51 @ B 1 3R 39 i A bur A
100% WeHST arell HUR S8 ©, S HerRY TUT Urgde
fofice vd > Y ®Iffv usde fafics $ AW 3 8, &
TR 3R a1 w@ie e 3R BN & fou B, 3R sgag ax & i gn
ST & HTH HR Hh, 3R UTH Wi & AT Ideifel pgd HH o)
BT | 3T TP AU GH U AR gaex H A HF 90 TR gaex Bl

UTH @i 3t ST T § | 370 2024-2025 B §1d HRIQTE I 39
THY TR T 981 UTH WM & 3R 3R Sl gHRT 963 § fob stk
I & T S edible oil § ITP TS 3 AIb F 3R 9gd & AR
P 1Y TH AN HTH HR B & | 3R U H BTH B §U S 31T HTH
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PATANJALL

Hd g a1 A ! el | o R S A FU ¥ o § iR &
UIA P! Hed gd Gl § 5 39 9 0o q<] Suafsd §RM A
TIRTA B & ITH Y ol 98 951 P YTIE HRA IRPR B HEH
feuHic 7 uduifer B8 &1 AEO femR T Ofiéfthdre STt vmmor o faar
8, 3R I8 HRRAT =1 U fama | 3IR A TR IRBR A Se THARR
SIS 3faTS Udioltcl B fadT 8, I8 9gd Tadl Sl 91d § 3R 9% B
TS HUN 3 € SR & dgd 1 g orard e B, elladt Mgt
ST 2024 3rarS off g e B, S ufsad sifsd R, UM 3iigd ok
QT sifsd W 3= HTH & e g6 ure gei g1 33 ke ¥ 9gd
IR U 37aTS g Sl YT & URERIT Yorelt $iR §HAR URG R iR gAR
HitcHe P TG HRd & | Igd TR goi- 3(aTs 39 & §f TJRIT &
T gU &1 3R 3% I1y-ary gH faiig fRufa &1 off T § ot snft
T T g1 St faxiTa o 2024-2025 H &, A1 81 g < THIHT 316
S eH3NeR & =T H 34157 BRUS § 3R 3R §H EBITDA HIfSH Pt
A Y dl 2079 PRIS § 3R Uifthe [IBR ¢ Tt fos PBT &) a1 3
@ T8 1726 BAS §1 3R & & dIC BT AH (PAT) 1301 BRIS ©
3R TeT 3 3R FgR b F Ho-t & forg FAfda =0 I oy @t
1S ANTE 8, 3T it T o fayr B, oma @t 1 <7 ary § 8k
Y & HRUT I TRIT 3 §¢ 6! ¢ | IR YR ! 0= =4 I §H
Y IR W YIAIE HRd ¢ b T8 TRAT 3MUDT TRAT § 3R g4 T
AT YT A 3% U FTH HR IR &1 Al T s Hea SR fory ot
B9 faxii erar off &, IR §d, off figauRe &, sigi 4 i gEA aft g,
Tt DY 51 Y=IaTe FEd § SR THl & TEanT J 7R & TU H S
HRA BT AT a1 g S g Tt 7 o=, 3y §aft 3 gARY 9ga
YYSHTIATE &1 ST RE U Y & U 3R TG GST B e 33T
D! 91 g3 ol T U UdeIel 5 ARY GST T ot BT T, 39 Faft
D B! S BT JaY Ugel TN fha1 ¥ 1 TRPR F Faw 3R B!
I UIA BXd §¢ IRGRIAT & 1Y HTH B BT o Ahed g, IT]
T TS Bed § SR BH I8 SgaRi- dlid J P I@ g | 31T A
HT WR, TUHT UGS SR 3TUHT A1 g8 gHRN fArerd g, 3R 89
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Ramji Lal Gupta:

PATANJALL

3{dRY U A& Bl U BT | 319 Gt BT 9gd-agd Y=4d1g, 3
gt & yoTTH |

Thank you, Acharya Ji for giving an overview of the business and
operation of the Company, its performance and the way forward.

With the permission of Chairman, I confirm the compliance with
the applicable provisions of the Companies Act, 2013 and rules
made thereunder, applicable provisions of the Secretarial Standard
on General Meetings (SS-2) issued under Section 118 (10) of the
Companies Act, 2013, MCA Circulars and SEBI Circulars with
respect to calling, convening and conducting this AGM.

The following documents are open and accessible electronically
for inspection during the AGM:

1. Register of Directors and Key Managerial Personnel and their

shareholding;

2. Register of Contracts or Arrangements in which Directors are

interested;

3. Register of Charges;

4. Details pertaining to remuneration of top 10 employees of the

Company;

5. Consent of Shri Swami Ramdev Ji for re-appointment as non-
executive director of the Company;

6. Consent of Shri Durga Shanker Mishra, for appointment as
Independent Director of the Company;

7. Nomination letter received from LIC for appointment of Shri
Baghrai Majhi as Non-Executive, Nominee Director of the
Company;

8. Consent of K. G. Goyal & Co. for re-appointment as Cost
Auditor of the Company for the year ending 31% March, 2026;

9. Consent of M/s. P. Diwan & Associates, Practicing Company
Secretaries for appointment as Secretarial Auditor of the
Company;

10. Consent of M/s. Walker Chandiok & Co. LLP, Chartered
Accountants for appointment as Joint Statutory Auditor of the
Company;

11. Annual Return of the Company for the year ended 31% March,
2025;

12. Audited financial statements for the financial year ended
March 31, 2025;

13. Independent Auditor’s Report on the audited financial
statements for the financial year ended March 31, 2025; and

14. Secretarial Audit Report for the financial year ended March
31, 2025.

Page 6 of 29



PATANJALL

The Auditor’s Report does not contain any qualification,
observation or adverse remark on financial transactions or matters
which have any adverse effect on the functioning of the Company.

The explanation has been provided by the Board in the Directors’
Report for the observations made by the Secretarial Auditor in his
Secretarial Audit Report which is self-explanatory.

In compliance with the aforesaid MCA and SEBI Circulars, the
Notice convening the 39" AGM along with statement as per
section 102 of the Companies Act, 2013 and Integrated Annual
Report of the Company for the financial year 2024-25, which
inter-alia comprises of audited standalone & consolidated
financial statements of the Company for the financial year ended
March 31, 2025 and Report of Board of Directors and Auditors
thereon have been sent only through email to the members who
have registered their email ID with the Depository Participant or
RTA of the Company. With the permission of members present in
the AGM, I would like to take the Notice of AGM as read.

The Company had provided remote e-voting facility to members
who hold shares as on the cut-off date i.e. Saturday, September
20, 2025 for casting their votes electronically on the agenda items
as set out in the Notice of 39" AGM. The remote e-voting period
began on Wednesday, September 24, 2025 at 9.00 A.M. and ended
on Friday, September 26, 2025 at 5.00 P.M.

Further, the facility for voting through e-voting system on
NSDL’s website i.e. www.evoting.nsdl.com is available for all
those members, who are present in this AGM and did not cast their
votes by remote e-voting and otherwise not barred from doing so.

CS Prashant Diwan, Practising Company Secretary, has been
appointed by the Board of Directors as Scrutinizer to scrutinize
the remote e-voting and e-voting at the AGM.

Now, with the permission of Chairman, I read out the business
items to be transacted at the AGM:

1. Ordinary Resolution: To receive, consider and adopt the
Audited Standalone & Consolidated Financial Statements of the
Company for the financial year ended March 31, 2025 and the
Report of the Board of Directors and Auditors thereon.

2. Ordinary Resolution: To confirm the interim dividend of
Rs. 8/- per equity share on 36,19,18,554 (net of 76,299 treasury
shares) equity shares of Rs. 2/- each for the financial year ended
March 31, 2025.
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PATANJALL

3. Ordinary Resolution: To declare a final dividend of Rs. 2/-
per equity share on 36,25,33,116 (net of 76,299 treasury shares)
equity shares of face value of Rs. 2/- each for the financial year
ended March 31, 2025.

4. Ordinary Resolution: To appoint a director in place of Shri
Swami Ramdev (DIN: 08086068) who, retires by rotation and
being eligible, offers himself for re-appointment.

5. Ordinary Resolution: To appoint M/s. Walker Chandiok &
Co. LLP, Chartered Accountants (FRN: 001076N/N500013) as
Joint Statutory Auditor.

6. Ordinary Resolution: To ratify the remuneration of Cost
Auditors for the financial year ending March 31, 2026.

7. Ordinary Resolution: To appoint M/s. P. Diwan &
Associates, Practicing Company Secretaries as Secretarial
Auditor of the Company.

8. Special Resolution: To appoint Shri Durga Shanker Mishra
(DIN: 02944212), as the Non-executive Independent Director of
the Company.

9. Ordinary Resolution: To appoint Shri Baghrai Majhi (DIN:
11125649) as Non-Executive, Nominee Director of the Company.

10.  Ordinary Resolution: To approve payment of remuneration
to Shri Girish Kumar Ahuja (DIN: 00446339), Non-Executive,
Independent Director of the Company.

11.  Ordinary Resolution: To approve payment of remuneration
to Shri Tejendra Mohan Bhasin (DIN: 03091429), Non-
Executive, Independent Director of the Company.

12.  Ordinary Resolution: To approve payment of remuneration
to Smt. Gyan Sudha Misra (DIN: 07577265), Non-Executive,
Independent Director of the Company.

13.  Special Resolution: To approve amendment in
Memorandum of Association of the Company.

14.  Special Resolution: To approve amendment in Articles of
Association of the Company.

15. Ordinary Resolution: To approve and amend material

related party transaction limit with Patanjali Ayurved Limited
(PAL), a related party for the financial year 2025-26.
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Moderator:

Praful Chavda:

Moderator:

PATANJALL

I now invite the members who have registered themselves as
speakers upon having sent their request as such in advance as per
procedure prescribed in the Notice of AGM.

The speaker shareholders are advised to use earphones to get
better sound quality. The speaker shareholder whose name is
announced by the moderator, will be required to identify himself
or herself by speaking his/her name. The Speaker shareholders are
requested to limit their queries upto maximum of 2-3 minutes.

Thank you, Sir. Now I would be calling upon the first speaker
shareholder, Mr. Praful Chavda. Sir, we have sended you the request to

unmute your mic. Please accept it and proceed with the question.

R W, TS 3Hh SERTe ik W At YRgiesd wft & o
g5 YHBTHATE SaT § TR Y=4dTE BT § R BT A S
AR a1 ¥ 1 39 w18 S it ¥ 9oRA wia § 9gd $2 Iamn 3R
3T Y 33T <M oY df CSR H S U T1¢ 7T o el S8 3R
e i & T Y| 3nft F CSR S W UH o1 HeT aredl § 1o
dsfhal & e f$HT H HrIc Rar, ug I fiaer o1 st
M onft Tt off 3wt § Wk, O S R WeRh tiedey &1
WHR I T HS Braal fHeT a1 78T, b IR H Fargil 1. 3R 391
S Uieacd § SRS § ST 8 df 39H R fasaer ahm 3R g
FTHA d10 & 3P IR H I | 3R F Ut T 3R S1alT St 67 IR
I AT § MR a1a St &1 S 4+ fofa 8 98 100% rBTIEaT§1 81k
I X B WIS gl & | a1a off B Jard Hf HRa1§ | W, o
2023 B gH AN &1 fearel & fore OR1 gom 1 ArH fHofamr o1 W)
TREICER B 91 §HA YA P FoTT AT T A1 §HR WA G §U
&1 2024 T I UrSaey 181 foral § A a8 ST 2025 B ey &t 3res1 e
U1 TRT A1 § b Yol T Wi g Udeifer &1, 39 SXaHTd &1 al
g qon # sritafe fira | e St &1 smfiate e aiiey 59
SIIEIREIE

Thank you for your question Sir. We are moving to next speaker
shareholder Mr. Mukesh V Ajmera. We have sent you the request to

unmute your mic. Switch on your camera and proceed with the question.
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Mukesh Ajmera:

PATANJALL

TR @ S, T off faers et < %8 € 39ii UYsT WE 81 XeT 5
F RN TR AGM A AT SN @TE | F 3t aTeR § 96T F My a1
TETE | T Ugd AGM 2022 H H qe- A A TH H I 91 31 ot &R
o aTe B gt ST | T Sft TR, 319 Fgt § UdT el o | SHrard
Sff, I HR S, ST Sff 3R IHSieTe T Sff 3R Uil & goIRl
G e 3R URAR, I8 Ueb 81 Hich1 ¢ Ofd 9 MUY F1d R Febdl
| 1) 95 TR q61% & &1 S0 o1 e b for Afpt 3nft b g
Jug gofm el af & oMU, Wit o, Ugd SFRIY S o o
TYTTHAT T D1 ST Bl & o9 31U 37U 18- arali ! Hf T & a1
G o foIU Tearg T 1 6T 31U 3 1Y Sdigchc & 1Y difsal a1
TS ¥ 910 TP oot o Igd GRM grl 3R MUH! 9gd IR
3sfean off fcT | TaY ugd of udsiiel &l §UTS, §gd IR U B <@
21 999 R & e+t g=are | Iy 8 S YR §, 3 e |
A, 50 VR BT TP o & A J 3110 H 981 1 X Wl ¢ IHhd &
0 Tgd 3T | 98 Yua Wi g 3R 38 g8 tnufiresar ot difore | gt
ST 8, Ueb faxTuA 3TaT € fob 316l 9 P 3Heg 81 8, 3Mairg &
WeWwH AT o, At IaT A ig T8l § iR 9gd IR Sfe-sdi
€, I 3R 317U I R ol §gd 81 Hraal R, 34 ¢Rau| H g a1d
AT g [ S &b U $I3 WISae Ga BT -8l 8, 30 U af IR
TSI 304 [ & ST gU & | 3o Rt 3wy HemR Iidy 8k
fexogRM Aeads & aog I TS g &1 FaR 1 U &9 741 § 3R
WewH 99 71 81 34! aRg 89 off FR Udhd €, Y-y H HRd &
3farar f fag=ft <= & Fwel 1 g8 udsifer &1 fovdR w18 | 9 39d
BB AR SIHT 81 F 311eh o2 A gH b1 &, g8t Wiom o Sirerelt
%, d ¥ 9gd IR AN ¢ Iaar g1 3if At S tieae & IR |
T HET| HRIR Ao DI §H dgd URA DI T2 § oI 3
BT 3T Bt HEHR AT & Iog F AT ol § I8 & UG & DI
Wede 7 819 & aracg W 3T, Wt off, 3o d@ed? sgd T=it
TS| Wt St &t e 9gd ofHg gonl & onft ST A g, o
25 1A ¥ JST 5. TWH SR g a1 iR ¢ SR, 3ift of yRa o
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PATANJALL

GST ¥t &1 g1 T 5 | WisdhIaron Ui § o fewprde ok 4 99 58
I a1 21 e H foaer wfasia fewprde fireran B, e o
foreran 2, 34t @)e g1 4t 3A wifthe IR & gatfae Wisee & &4
I HH 25% fSxprde g divt # SIfore | 39H 9gd IRT 9d 9¢7 3R
gy +ft g enft THBRHT BT UTST SYa FRA B TR §, O I
3B §, S ol 5, dl 98 Ht AT B3| T HTw! IRt el & A
BT g9 3fHd it & R fac=ht Side der 31 &, I Wl g2 H1ovl
v g 1. fafIy Iare siTd T Jarar § % =aa- v §, 3N B,
3fe aga Mo §, O Fuan dier Hia1 &1 & cifor| Yool & I8
3T Sl HITIYITI § 98 gaI - sidd | g1 aI1 Aoy, Hifds
3iex A FepTerd THT TIHAT 10 UFAId b 3R &) SiraT & 1 It fira=
< g} 31T B, ST g < S siga # g1 wnfeu | S e Sane g,
I3 IS ad § Uopol 1 1R | 1Y &Y, gargar Hf, o fae=h a=i
¥ 8, W&l iy # R el v St feht @it anfe, wa sre= an
ST 13 VT H | I T el IR Th Yelids A1 94H 31&R <18y fasan
STE, Y I8 S8 3 | 3R U R &R 518 ga1 &1 7 off g
TR SR TequrR] S +i 5% Svie g &+ =nfee, aet da & i
11, W Sft, g §gd Je a1d ¢ P gduifel a9 Yer 3§ I
ORI # ga e A R URAH, i I Sgd HH G| IS H Al §
B 7ET | T fob TR UTgae aTel S8 31T HUT HRd §, 4 g4 o) gl
PR qH? T8 91 IR-UTd AT Y Fadl 3181 8, Al I IR Hex
3t dp TSI & | ST O TR H 50 A BH 15-20 Ye3 g AT &1
g3 IR T, TR & {9 9, uigawH & e ¥, v oik SRt &
fRre & 38 thetr <7 =W A BR7 310 TEt FRde R b ag e 3y
BT 3R TH 9g-9gd 3 9¢ Iobd ¢ | TR1 P + FUIE Anfgu o
o gU IuA §| 9gd-9gd ugare | 3R Hft 1d ST § T S,
T 3R T 3T Jei o H agd IRt el 5ar avar g1 onft
IR BT GHY §bR g1 hrd gU Y=uaG|
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Moderator:

Manoj Gupta:

PATANJALL

Thank you for your question. We are moving to the third speaker
shareholder Mr. Manoj Kumar Gupta. We have sent you the request.

Please accept the request and proceed with the question.

SIS St THRGR, T 7S T HIaehTdl o WRURS §, 3R Agdd bl
G a1l g1 H Pl H 3§ w151 3R H Qe Bl 9gd ArIRml
YT BT § UIdolel b1 UIRYRS 8 & Ad | o1 ST off &
YA 3R HRIE Tarer H g1 it TRRYRS WS P! 114 HEY™ Bl
1 T IR TR a1 § e off 3| Ugelt ST, g9 Uik b
AT B HA, 3R 16T S, F& AN off AR ufanh § $ik g
HU P s §, 3 8= 3T I o1 T8 S al 3T 3o it A
A BT fob TH1 IRl Tt fob &1 DI H Wit 3R 89 U IS Pl
M TR W A S, i P ANl B AR S IdTE & Wi, o
TR -1 TeTHAT o 1 faoi 8 - B 3 sfear 3R fasRg YRa
2047 fSH 3T 3R SET SN, ST YA S gfHar # YRd &1 9
THGTT B, 3T TATSCS =i Y 21 S DI 1 Y g Aabdl I8 SATADT
A1 I g o AT fa g 7R T S8R 98 31U fohy Y Tl b
OO § 1 3R GORY ST, STET SN, 3T St g6 AT 9T w30 off &
Ybs AT GST YR faran 8, STHT g8 4 a1y fArehm, & g1 39
TTH BT 30 SUHTHT TR YRGS dh Ug AT, S0 S A6 ! adh
UgdraT 8, 34T AR ST Sff STg1-Tg! 3T+ 3T g Wie §, e
T g8l yduifel B g [T, fadRes 30T Aead ey

T U I, 9167 Si, G 3{10ch Aol J BAel g3 Ugd g3l gid H al
IR T¢ BT DRI UST UT, AfdeT 3MMUh Hold T SUUNT R &
TG 31T, WA P! HUT H, &l | B & ol o R H SR G U
Il § 6 Bt 1 e I T ot & Aqa & o R e
FRTT TIfl firct, s 9% q@ ATy AT | S0 S fosdT 9 WRTe-a
g fmom g ftiIfem e 9 <1 999 < e © ds A
Al AGM A ANT X8d €, TR 31TA+ &1 off, €9 §U, TRPRIA §U 30
WREIEY B TF ¥ Gl -9 GaR Sd! H1Id Bl 9GRIT § 3R
ST ST, 31T I8 13T {3 21,00,000 HRIS A HY HF UR B,
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Moderator:

Santosh Saraf:

PATANJALL

T &9 3! e T [ SIS S8 1, 98 220 I TR 2 T &R
S HH A <, 16T S| 31U S5 3BT & A1 @, 31 HgTuaH P
37 § SR TRl &7 37 81 30 it aRe aar St AaRrEN # MW
TS TR 3MTUhT YRPRIAT g3 IexT d b 3R HTIHT =ffafe
forer I | & 3MTUD! HIABIAT 3 HT FAHFT <Al §, Th SR DHIdasbrd
3T | TS ST, §HR AT T T SRUdTd &, SRATUN a1l Iald 6, 39
SRUTA H 31U Th IR YT 3=ftalg I 89 wae! f g ar ax
R ¢ IR T T IR W T 5 el & T F 39 T Aapedt ot
RIS el 1+t 4gaTe ST § Rorg 1+ 61 gl A8 fhar 3g
AGM B UFT A & forgl 3R g A} Sit & fasi &1 3 sgTu ot
& AR AT YUTEER ot &1 faeH § - W YR, fAeRid yRd|
YA STET i, S {1 & 3R 9 M|

Thank you Sir. We would be calling upon the fourth speaker shareholder,
Mr. Santosh Kumar Saraf. We have sent you request to unmute your mic

and ask the question.

A FHTaf o, SufRyd Qe Hed & Wew e &R
FHHARY, H YA FHAR IRE HIABIdr § M7 FHt Y I0 I0 Hedl
B SR &l § ST Joft /s W giTT | 37T a7a Sit g8 smRfiai
371 IT U oft foars € <1 8, 3% ot T 31T W W FHedl §
3R I Al IH & oIE ST IRl § | IR, ol HHARY WS-8
SR SO & 7, I9T U SMTUR Udhe ol §, 5% w3l Hed &
T TS GHRI HUAT AT 33T HTH IR @1 6, IR HHAR] &b URAR
BT 1} SMYR Tehe ol §, Sl IaT 3% UiY TS T6d § IR Wik &
T GART HUT H GG &d 8 U8d CFO P YR YT B,
3 3a! 3Bt 3o 2fte §18 3 o 39 91 8 U Udied 9Hg Bis
HH T8 el fob &9 o1aT M ¥ A1 3 RREA 9IS § J1 Y.
CFO 919, ¥ f3act 8 fb 3rTa et UYeT 11 3 BT iR Teh-3) gHR
fore Bl difSTY drfes 89 3% 1Y $& &1 ®R Id | G, IR, T8
TR} HRd Bt Ugelt Ut § ford fafeT 81 & 2 9ra o ofeR fefass
e, s fefass faan s, ve W < féar, e wis & fear, s
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o, fefass @ simue 1wt s/ 5, O # & 9 fefass ¢ fau ¢k
Y 1 AU CFO WTE J B, 3T 9t TS Bis difve| # ueh
9T SAR JURA WTes I ST TG b ot | §gd 59 © 3R
gHR g Hi Sgd € i g ard Tl =ed § fob gARt Tl
HUH I & 3SR 3N ¢, dl 39 UG D1 Aeh & fo1T g0 A
HCH ISR B

3R anft T USA aTe HTw! e 1 TY € R, Sa1 U 7 o T
Tt T B | U BT Y TU HTS /Il § A, I & U H, 98 gHR 7
Hd T O 5, Pl b1 RICH Bl o] ¢ ol STY 9 & faw g
H HeH IS, T2 3R TG $S gl Hifch DUl bt 9oy e o
Ta B 31 g1 B, 3R ST et Gl | I8 BT Sedoid o fog
T HSH I3[ § 3R Idd TG & N 1 HeH SO U8
AU | TG 999 A 7d §U, HTTHSHl 184, 38 a1 a8 2025-2026
DI YUSHTHEATY TR BT §l AR HUAT & Y-y fora oft
BTG HIE-E &, I QT T, FHig, gRerel AR JRefl &
ST & W W, BHAR TeT 31T g1 i1 8 MR 3i7eh +f e 3 aret
&, 31 9t & foTT YUSTHATY ST § a8 98 WP AIGR Bl a7 MU
fFRTd AIER, 3! foferht & YRt 3R 3 AdR 3My | TR, Moy
3RIY ¢ o ot wifeTT amTaR ¥ | o/ fée, S/ HIRd, 1| I |

Sir thank you for your question. We would be calling upon the Speaker
Shareholder number five, Mr. Hiranand Kotwani. We have sent you the

request. Please unmute your mic and proceed with the question.

Respected Chairman Acharya Balkrishna, Swami Ramdev, Ram Bharat,
and Gupta it is a great pride. [ am Hiranand Kotwani from Kalyan. Swami
ji you have rewarded well. I used to criticize previously but now I have
to praise because you have given more than anticipated. And your

company is doing well. Even your products are very good. I used to go

buy your product. WW ] Wﬂéﬁﬁﬁﬂ, H@fﬂ-
A gl H gerT UST| 39D Udh-al fa uga o of fos gt siferd
MR G FAFT & fSRpe G1 § Al Udwiiet o1 dicHT g | Wt
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St BT AT BT 1 e 5 | T 319 T Ghdl § [ HUDT DIH-HIA
T Uisacy ol Al 8, 39 AbicT & IR T 3R R1gm & SR H oy
WWWWWWW%I Your company will be

not only India top but it will be in the world. It will shine. Because you

have consistently good products, it is well accepted, well acknowledged
everywhere. § THT §aTg 8! HEI| 3T JUR g, §H AT 1Y
%I 3T 3R 31T EI%I we are with you. No problem. Thank you and good

luck ahead. Please improve the quality product and vast market. Thank

you Namaskar.

Sir thank you for your questions. We are moving down to the next speaker

shareholder number six, Mr. Ayush Gupta.

TARHR T off, 7 Iy e 3y Gt &1 WHTd SRl §1 IR, 311
U UIES H ST E, 3HTUh] FaTd Y& Te1 311 § Sfeh WS bR 31T
& fr o1 aRg MU= 95 999 Usd @ U 37 3391 &1 ST So1aw
1 &, 34 URT G JUIE B QT 5| W, TR 3109 TH Biet A fadt
& T Sit| iaTelt BT WS o 6T &, PIs QT TAUs] AR 31T fob
HURE gI3Y claret Afeisic B ITH A 37 3f$ar WA g1 W,
Fifs HIURe BT T 3! B! B, TAR WY A g Afth HIURe B3
H 7811 UTST 59 IR H faaR ST, Teb BR1 g & WrHI off | 89 Sud
3! IRE 1 BT AT &, THEHT I1gd & SHfert gART AGM RideR
& Y= T B 9 @ STaT 33T 5, UIST 39 faaR $ifog| T Sff,
T BleT 91 f4de, ¢0 7 SR% TIATE, GST BT 3E HH g3, ISP
BARI HU & Ulfthe WR 31 3Hde TS, UIST 39 R H §asu| Uh
I, Afed & IR H SRR BT, §H T H U IR W Sff 3T G-
B BT AR AT 7, Afp 9gd IR} ISR & o 89 Hoeit
Iferd W& IR 1A &, IR Baar g1 T o1t At Reve TR IR
Jofi 8, TSI S AT 3R ST T W TTSHR BT SRR FHIATS e,
3 a1 dF e, 98 oo gl ofd #, # dut & ufasy & forg
YHBTHA &l B, 494G TR |

Thank you for your question. We are calling upon the next speaker

shareholder number seven, Celestine Elizabeth Mascarenhas. Madam we
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have sent you the request. Please accept the request and proceed with the

question.

Celestine Mascarenhas: Respected Chairman, Mr. Acharya Balkrishna, Swami ji Ramdev, MD

Moderator:

Aspi Bhesania:

Mr. Ram Bharat other esteemed Directors on the Board, my fellow
shareholders in this VC, I am Mrs. C. E. Mascarenhas attending from
Mumbai. What I achieved my health. Health is wealth. This VC meeting
is very good. See you can be anywhere and you can attend. I am
somewhere out. So I can see you so much namaskar ji. I thank the
Company Secretary Mr. Ramji Gupta and his team for sending me an
annual report and registering me as a speaker and giving me this platform
to speak. Thank you Mr. Gupta and your team. Annual report is full of
colors, facts and figures. I just wanted to sit and count all these products
and self explanatory. All the norms of our working is far excellence. [ am
very proud shareholder of this Patanjali. Then I congratulate for all the
awards. And also very good CSR work. Also good ESG and sustainability
report done so much good. You have done so good, good bonus plus
dividend, and such good products. Now I have only one question. We
have wellness center. Can you help me in some admission? Because my
health is not that good. I get always pains in the knees and lower back.
Can you suggest me and to whom should I contact regarding this? I
support all the resolutions. I wish the entire team very good health
because health is wealth. I am missing the health. Thank you, Babaji.
Thank you everybody. Thank you Chairman. Thank you the whole team
at Patanjali. And I wish you all good heath. With this thank you so much.

Namaskar.

Thank you, Madam. We would be calling upon the next speaker
shareholder Aspi Bhesania.

W, H 3muest g A9 &I Fu1S a1 § b 3= e ko feamg | &
Ul aR fedt H st 6T § SHMRTY SR IS TTerd gl o {3 HI &
TN IR, Y=aTE, MU Th & SR ol a9 U, afes woan st
9 1d S| 3T et HH I HH TG A1y R MRF &1
TRE HId S¢ ARY b Ug T INRY | SR S ol Ig7 <Y HTd 500 TR
311 ST B, 39T U 3t 9199 & ¢ 3R U1 &1 9 ¢ | I, T
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AN A 2R 3R Siegdt & IR 7 gz for B, 3afery & ag 8t g
IR MU 9gd 33T fHa1 ] | EBITDA HIfSH A 22 H 6.47 U1 3R T8
T 6.09 B, < T §H ATA H 6.47 BT UR R Thd g T Ao ot
T o 95d 1 81 T 5 | TR TR B 84 TRIS BT WIS9 HIRC fadl
%, Pl 3t HUH Pl So¢ Bt §1¢ 3R 91 F fefass & aR d 9
FifP 3t YR BIETR I T Q1 HTGY d31 8 IS Ara b Q1 T,
AfH Uifthe AR 29T g 359 PUS I 248 HRIS 8l TAT 81 W
PRI FT g a1 WiThe HH 811 P12 TTHMH T HT Wifthe 3y faramit
JHiie PR Tg 82 TR 3MTUShT 9gd §=gaTe 3R YHBTHA |

Sir thank you for your questions. We are moving to the next speaker

shareholder number 10 Mr. Yusuf Yunus Rangwala. Sir we have sent you

the request. Please accept the request and proceed with the question.

IR, Ugd T SN, 3MTUh! THPR T § R 3R 3 efiafe g9R
IR 1R | AT Sftafe firet Sy oY §ART Siae ST 81 S|
IR W S, oMUH §H TH R & aH9 faan W@ S, eimaet
USRI ofd §H ¢Idl R <Jd ¢ 9gd RN gl &1 31T ddb I
T AP el g W off | T SR Yol HieT Y, T aR qas
T 3T T o 9 el § U SR 39 (e agdl g | Hd U R 39
e, ofta Tt of 39N fae # 38d §1 3ud IR # o1 eI, W
UaSIfel &1 §1t, Tcioliel BT Ha-TIRI, Id Uisac, Udsiidl &l 1y ardl
T4 H g HR @1 § W 3T 33T § I, IR Bl I 77| I 99
T B § o et Tigae 3iTT SaHTd &= 38 817 89 Slal et
Sit 1 UlSee §1 SHY 3MTS THRT 96T UhaH I T § 3R GHD!
9 TN U 32 ¥ W off 37 3w 1 3T BT &1 3muehT €t Tt
AR og A9 SN & SHTuehT oY SXAHT B & | HE et §
AT ST WP ST |1 T gasl 1d Wil Sf, ST s |
Tsqcias @1 YT W8l TR 31U 93fhd IR &1 &1 TR, H ST =
 SMTueT thad! 84 ft ITZT, I8T ST S 99 BgthaaR gidl ¢ | 51d
i g7 smuest are et § Tt <, o g0 difsa) @ia & st are B
X6 € | 2 S5 G BIell & lfch SMTUhT Sl =g, §aft o bl
Wt Sft U SR H 1 HEAT W, TS Sff DI SATIHT SarS ST
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TR, AT 7R B 3= 71 HIST STt 3MUD! 39 B & WY & oy
3MTUhHT TS <, F ST ST T\l § Ffh 31Ut U FoR 7 B
T SR, 3T Bid §U gH o1 HH! 3, STd 31U ¢ df g8 o1 7 § 39
i o off ok 39 g & oft| ot Sff, 2_1 iR U Ber e B,
R 7t Bl B b IR H U b MY 3R 1 Yo oft, B AT il
99 ITd d TN HXd §, I8 SHTYHT TNT &d ¢ | e Sftafe et
AR Rfeft 100 ITd a9 T | T STt &% SR H &1 HT ©, ol 4|
T HTH | T off 3P IR T TH Biel I W, ol S § af g8
A 8, T St 1 JRep Tt § Ok all o1 [RIe, Heildl o1 8RR
! Sft @1 3meftafe| 3ol §ART faT Sgd =91 8, 3MuepT et
fra T SR W F FHE WIgd, YdIg| 3Bl TRERT B
YUBTAATE ST &, 9 3T I g, JRHRIA I8 aTH Sit | 4=dTg |

Sir, thank you for your question. We are moving to the speaker
shareholder number 11 Mr. Santosh Chopra. So we have sent you the

request. Please accept the request and proceed with the question.

FET AT WH off B! IRT Tgd 9gd THRDR | 3R IR &1 &1 9ga
ggd o | & Fdy 9ueT, fawel THHleR &1 ARG § | H hull &
Ifaa 3R I8 S & 3w Hae §TE 7@ & folt 4=qaTg ool § | §ART
T U fob 3110 3R e Te ki Wiet @ €1 TaRare o, ¥ad Rl o
Igd B g | 3R Afear HHaR] fha I@ § 3R foram 3@, 39 forg
i g7 IS TR ifvTe | SR o1aT Sft, 3 Wisded sgd 3w B
o o g vsfieE Tt firear, 99 g8 S 8T § o 3% forw
3R B $8 Weded R fewpde oA e df v ST 3mud
Meded o Yo | 3R 31T oot Gt Biead & fow agd aurs, T+t
TERT BT YUBTATE | §H F3R I Tl I § 3 amuept 7g ot
3T ¢ 3R 3MueT 3mefiafe sH WS}

Thank you for your questions. We are moving to the next speaker
shareholder number 12 Lekha Satish Shah. Madam we have sent you the

request. Please accept the request and proceed with the question.
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Respected Chairman Sir, Board of Directors and my fellow members

good afternoon and everyone myself Lekha Shah, I am joining this
meeting from Mumbai. H $9 U ¥ §gd QG § | WTH Sft, F 3Mues
Treae Hf I IR IE! § SR I 95 311 ¢ | Iad Ugal | ol
Fpcd B g 4TS P e F, T o B R T o
WA ST B BT Hicbl Q1| 3T ST bUHT Ashedt Gl 1 g1
IIRT | T Sff, TR UGl b1 Wb = T, ey 4TS, Pleieprell 3,
B T G0 R Ghd ¢ | S TaRI 91§, HIdTon T 3=fafe g
TR &1 38, Tg! T U1 § TR | 3R et off, 3uds g% 9 # 9gd
I E AR T oS & it varal H Ot aRe 99 ¢ XE § | 9gd-9ga
Yydiq x|

Thank you for your questions Madam. We are moving to speaker

shareholder number 13 Mr. Vinod Agarwal. Sir, we have sent you the

request. Please accept the request.

Respected Swami ji and Chairman Acharya Balkrishna and MD Ram
Bharat ji and everyone who is present for the AGM. My respect Sir. ESIL]

St gumH, 31U A R § i e H 2Sa1 o) U BT § fob Saeh!
% YRA YA TS &1 S Fiifds 3= foran $fsan o1 urie faa
8, HRGIY AT Bl UHIe fha1 g, 3Hab 1T S{TUeh! Ueh HRd Id 3aTS
FRyerT afRT TR | ST AT B STt feae o fera § 1 W o
TeRUOR S B8d 8, 31U TIHIT 50000 HIIS P T-3NMaR PR I3 ©,
W AT B IRRG H 34000 39 9o e H g1 IR, 3R off 30 urzde
FHufar gitf, STel TR 3(UAT eI3NaR 50000 RIS & AU g1 T dl
T SRR & UeRUIR Bl Tal bR GobdT | 39 forg H SHTTeh! 39T
Teh Oft 78 1 8, Th Sl 3MTU GG P 08§18 8, 3R §H I7eb! GaaH
B | TR, 3T WS BT IRAT ST, WS 1 U 41 SRR 1T,
3O HTe TE 1. UTH iR+t @I T, 90,000 BACAR A UEA

SR P €, 1| ARI 3T H of Tg & o o YR o1 ek
| T 3HTTd S §H 3T HRd 3, oY [ SRR/ 3R HAafRmn

Page 19 of 29



Moderator:

Rishikesh Chopra:

Swami Ramdev:

Rishikesh Chopra:

Swami Ramdev:

Rishikesh Chopra:
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| ¥ 9gd 7Td HegH IRAT § W | TAR HU BT A § Uaoiel pad|
TaS HE & e 1 fowgpe ST 3@ &, TR &1 38 &, 9 &1
e IR TH S 8 TN TP GoId © W, YR o o 10, W
YT 91, T 31 ST, I8 T 3TAT SR AT 3R ATehicT
B W BT AT THIAR FATH 15-20 TR BRIS BT AR
3TIH FICHT | TR 3 Blede AYhaaT f a1 Tehd 8, 399 3T
3T GG DT I AR ol T Feb! & Wiie, AR 0GR Plcde
AT Hft R T TR | ST SN 3faTS Bt &, a8 TR | 3T
3T TS HAR foema +f smam 8, I9H ot 3T ek 9818
W | Y=g W |

Thank you for your question. The next speaker shareholder number 15

Mr. Rishikesh Chopra. Sir, we have sent you the request. Please accept

the request and proceed with the question.

ST STt X9, I, 3R Sff I, IH| 3T Siafe |, Uy J Tgt
HTHAT B g | T 30 TN I F FH-9R IR ST 3R S 3ad
i seara 3o T & 3U® IR | 58 B, 317 304 fod R
Tq o, T8 YHfaad & & U 8 § i1 argdi g | 3Madb I ard &
TE T ST AT Y o TRET BT I T =M H &Y ST HRAT AR,
I AT $& Ui T8l d31 A1l fhr ot 3y ury 3iige &1 a1
g1 Wie TR 8, Uy St | oy off, T R | @82

o g <=ht Aol B ggrar a1 § df $9 shefle Rearaxeic §
ST ART YHIRE GHRT gog! Tl o fod g7 1! I & feame
I TS divll &I g@1 ISdl g |

3119 g9 Ugd Fed & fafkere 78t @, o § 12 UTd Ugd Haad iR
GREIEISERECISE

# fige & o ot ot g & 3 b 3} fovge & < &8
3rgedl fogpe T8l < |

3{TUh! §gd-agd U=udIg b 3y e aran fakgre &t 99 %8 €, 3
Fe are BTt g1 991 3@ 8, SuH Rith Wifean g drer i ¥ Sush! uh
3R GTd 1 A8 § b 3! AfehT 3R SIferd) & AR e
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JURAT TS| 3TUH! HU-T & 98 3UD! dgd YD g BTl 3R
3o 314t fpaft & et fob S R AT A8l §1 SR 31T TS WM W
T, H RITTQR & e § | H U ek ADTER §, T A1 T fyeral,
A VT W AAE | 98 Fharaw! o d T R W R

Hd o g 578 e ST &, WT oIl & sl ST 81 88 9gd 7Td g

1, H oy g1 3! raraw! & SR 8§ 91d X815, af 39t S ot 3o
Tredcy g, T 3t aTuesT Uiew S 8T Ul SR §1ah! diel & 38T |
A, 30 Sgdii- S fHa1 g | R B 30 a1 IR} Hee e
HUA B g€ BB MY 7 gd ST B a1 g1 O 3
fhi tiede @1 910 B dl gargdl § 31U §gd 31 HF ha1 g1
3iiffire Tgd o) ArS, oo Sgd Sfedr 81 Iy €1 31U ol %8 I8 3
Zeol § S e B 39 AR # ST faeR Fifve | 571 o 8ues TSt
T 3R 2yl 1t 3HTuHT Sgd 3T 71 3R T 91, W, g TP
particular Il ST oY fob 30! garsal a1 U8 9 SR § fora
AT YouTube TR 3MTd §, SR Ugd TR A I, I9d aR H UIST-
T 3t O RITIQR & 317uapt garsal M §, ddie & et § g9
ST § dl JUPT S civael & [gd1d I ST JIR PIforg $R
feepele R a8l iR 3181 firfe & fidl §-IET | S AT A ST R €,
I F IR A 31T BT, 30T wiic fGamsu i 59 g8 Safede sra
2, STH U Tivl STadl €, I8 el 3R SWd 8 Tahdll ¢, I8 I el §
Tegd & g 3ue! XN fafkere aad &, T81 IR SR 31Tl 9gd ]
g1 A Fel Al 31 g USS, MU TR M B ], Th URA &
w0 H g 7Td ey &d o | Hl-F goR ggl oft T srorma ant
I TSfiRE B gited g1 @ # S U IR SU% Um,
30 TRUT G P SIS, T TaT SHTIY BT 5 | R 79 Sf, 37D Sl
HU Yebed! §, I Hft e arg T ok & 39 Rére FHem e
500 TRBITSY fae 3R KMP AIfed g8 Ul ¢ | S ool ¥te ¥ Rales
FIRIST Y, 98 5HA SHA FR < 2R, SR HTT IV wATE ST 1R Al Sip

&, IR U SO W &7 Y Sk T8l 7, B9 a9 € 3 7| e
I YUBHATE TR, §gd dgd =T a1a oft|
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Thank you for your questions. We are moving to the next speaker

shareholder 17 Mr. Lokesh Gupta.

@t off e R| W@ o, # fieeh ¥ T Tl 3US! THBR
1 g1 Tt o, 59 I8 S8 aret 761 ggA o §, Rt v g
7 AU F I W, H feeeh ¥ o FoT §1 faweht § MCD &1 U Ao
Tt oft, S fieelt & UTh Tag SR W U &t Hend &t forheRt
Iei &t oft | Tamdt oft, o T IS gede 89 o < ehd §, ife
N & WY TH 3D el gaR Wede Ht 98 omidt| ST 39 aR
foaR wifSrg) @t S, g anT 3o fire T Trgd €1 U Sier O
Hrie foeet 7 of T oo faeet & QeReR® off 3muds g=f &
UM¢| 9 IR T f1ST foaR & | d1eh! af 3119 WG ¥ dhr 8- diel |
a1 ¢ IR €, 3T fore ft F Siues y=gare gim | T of, ST g’
T H U R 81 971 &, T A1 1 81 89 39 AGM T8l Td, T8
TioiTel BT UTRaTRe UIUTH A 8 | 39 forg +ft 3ot y=iarg gl
3R ¥ 9TedT § SHRI Ul dRdep! Bl I8 i Make in India ST
§aic Bl ST | =gaTg el ot |

Thank you for your questions. We are moving to the speaker shareholder

18, Mr. Yashpal Chopra. Can you please unmute your mic and proceed

with the question?

Myself Yashpal Chopra shareholder from Delhi. I am a shareholder of
the company by conversion of Ruchi Soya shares. So I feel very much
proud that I am a shareholder of such a golden company. The company
in which I was having previously that was just rubbish so that has been
converted to gold. It is only that our Swami Ramdev can do it because he
has got the Midas touch. Because of his Midas touch our company is just
now on the international map of world. I will say I have got great great
regard for the gentleman. Sir, being a super senior in age I would like to
bless our Chairman Mr. Balkrishan ji, our MD Ram Bharat ji, our CFO,
our Company Secretary and my alumni friend Mr. Girish Ahuja from
SRCC. So I am proud of the team that we are having, very very strong
team. And that is why our company is just getting stronger day in day out

before I come to that point. So meanwhile I would like to congratulate
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the entire management for just giving a grand performance of the
company. I will congratulate the company for the acquisition of our
FMCQG sector. Because now the company is no more royal company. It
is now a complete FMCG sector. Though our revenue is 50% oil and 50%
home products. So that is very good. Sir, as regard the performance of the
company there has been all round growth in revenue PBT, PAT, and
investor friendly dividend of Rs.10 and investor friendly corporate action
of just giving bonus to the shareholder. So I am very, very happy and |
very much feel proud of you. Sir, I would like to congratulate the
company for the acquisition of the new company. And for so many
awards and accolades have been honored to our company. Sir as regard
the future of the company I would say that it is excellent because there is
expansion of the demography. So and that infusion of liquidity by our
finance minister and by our RBI by lowering the rate of borrowing and
our PM's blessings are there in shape of reduction of GST and the concept
of Make in India and Atmanirbhar Bharat. That is a very big thing in
which direction you are just going over there. And that will definitely
elevate our company to the third position on the global economic map of
the world. Our company is just bound to reach there. Because it is said
that when Modi says something nothing is impossible. Everything is
possible. He is determined. And that is very good. We are lucky in this
time that we have got a very positive Prime Minister over there. Sir it is
said that you are our brand ambassador of the company. This is a great,
great thing though. In the balance sheet of 372 pages. I have seen so many
film personalities over there promoting our products. But I have not seen
them on TV on these ads and all that. But I see you every day on the India
TV and you are there not only just teaching the people Yoga and giving
the tips of the health and ayurvedic medicine. You are our brand
ambassador because you are just promoting our medicines also of the
daily use and all that thing Sir, [ am very very much proud of that. Sir it
is widely said the Rome was not built in a day. Similarly Patanjali was
not built in a day. The credit is not inherited. It has to be earned with
honest hard work and dedication. Sir, I remember you very well that I had
met you in 1994 in our Arya Samaj at Pritampura and you had just come
over there after promising. After promising your guru that you will
dedicate your life to the ayurveda. You have dedicated your life to the
Aryan way of living. You will dedicate your life to the Yoga. So Sir from
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here you had just gone to Rajouri Garden Arya Samaj under Mr. Jagdish
Arya. Subhash Arya. And you must have remember the Mahajan family
and the Chopra family over there who were very close to you. You had
even just come to our house also there. This was the talk before 2000
when were just thinking that how to make Patanjali. So Sir at that time I
remember that we had a very very magnum Y oga program in Japani park.
There was a big rally and for the creation of Patanjali donation fees were
fixed from Rs.500 to Rs.5000 and the entire park was full of those
contributors who were just availing yoga over there. Because they wanted
that you to set up ashram like that. So this is a great thing Sir. So Sir, even
then I remember I was with you even at that time when you had a great
rally in Ramlila Maidan and there was such a big crowd. You had taken
the permission for just 50,000. And the people reached there was about 2
lakhs. And the government at that time who was anti hindus they got
confused. So they tried to attack you in the middle of the night. And it
was only your friends, your devotees whojust saved you. And now you
are over here with a big big Patanjali company with us. So I am very
much proud of you Sir. The last thing [ would say that my wife have been
so much fond that every day we are doing Yoga at our house and she has
been using only Patanjali and Patanjali Ghee only, whenever I just bring
the other one she says go and return it. Sir this is a great thing that we are
very much proud of you. So lots of blessing for you. Let our company
prosper. Being a super senior citizen around 85-86. All my blessings are

there. Best of luck to you. Thank you.

Sir, thank you for your question. We are moving to speaker shareholder

number 19 Vasudha Dakwe.

T} oft, agT ASH MUY a1d I IR & | H 3R IR uRaR &1 %
UMY WHR B 3D HH BT §H DI Uag ol ¢l 3T S oft
BT ST & B, IR WS 3 81 § 1 3Mueh! W gidt X8, Ut
HRe R gAY g 3 Fvfa F| §gd 4=udie W

Madam thank you for your questions. We are moving to the next speaker

shareholder Rajni Gupta. Madam, we have sent you the request.
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Rajni Gupta:

Moderator:

Jasmeet:

PATANJALL

Wt Sff gumA, § Ut 9gd-agd WA el §, 3ud R0 |
TRBR BT g1 T o, & MU <= & e sgd vt @l §
3R A R 2t 519 311y 31 €, Y 95 d o1ST Y e 8, sgd el
g M BT ITAs $S a1, 5 MTUDT = BT T, et 3
1A BT At 3T U TG XE, B I8, S S BIHAT B A1y ST
g4 Y=IdTe, RO § THGR, 3MRfiale - 39 |

Madam, thank you for your question. We are moving to speaker

shareholder number 21 Jasmeet. Yes Sir, you can proceed with the

questions.

BHRY ST o TRITID 4T W AT S, (e TP St 3R die
3Tt SRRTEY, HUAU 3R Tg-UTIR] &1 TRT YUITH | T8 S a1
3T 33 81 TE1 8, SUH H I JST§ 3R 3P fore Ioiiara e
Sft 1 3AfT 4=gaTe ifch I BH Wi & =0 H 1 3R §H 3MMUh
1Y ST BT AR U™ fbar| St uRomd §, a8 gHR 39 77d 9y o
IERA R E | Uwd 2 Irat § gARY &g A8 Sl 30,000 - 31,000 HIAS
DI A, TS TG 311 35,000 FIS H A TT B 3R T T A=A § fob ot
15T 913 €, 7 Had gUR 31ad Ygex | g1 §AR I Jae | afewp
S o ST 9 ], 39t onft # fors e, 98 gxifar § fb g
50,000 BRIE B a1, s BHRT 1,00,000 BRI BT A&d © 1 bdel eIy
T3 1 e, Sfes S 9gd el Ut & UTE ST & 9o J|
S | 3T &I g81 TR & SR 1 argdl § | 319 o a1 41

T § S-IPHeX HI T8 IR AN Igd snydors g1 g9R o @R &1
THART SHITGS 381 ¢ 3IR STH Sl gH I8 741 HeH SarT 3, 7 ot
I TRE 1 Uisae ¢ fordat JRey St & SR §HR U1 YRd | T
8, BUR U ST &, 38 Whc! dTfeT Fifer MU §gd 3T faba
21 8 9gd Whaad g 3R 3T S IGHT ¥e b1, St §HR U Uh
TR It fob 717 15-20 TAR 0 H e SITQ, I8 ol Hds i 9
TR 7 fob 399 3T 947t A7 3R 399 §ARY U 1 Ya=g +f e,
AT i 81T HAdd 31U FHHIE IR a1 SR aRaa A gg g all |
0 faeeh HeR § 8T §, 81 IR ol UTfe?T &1 9gd saTal St g |
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Swami Ramdev:

Jasmeet:

Moderator:

Sonakshi Sarangi:

PATANJALL

Al Tt gAR 1T Ueb Are B IR -5t Y, 3mad e B i ot g
400-500 foratiex Tt Tl o feett A sRgR g0 S Red e
W TR Ay o g1 R ¥ 7 Wehd | | I, TR, GO 91 MU
& H ABR ST dTedl §, 3T ST U 31T IR faran & deirel § SiR
A 9Tedr g fob OR1 S Ue §, I S1Y U1 AT SifTe | 3!
TERA ¢ | AR Y gHA SN UoTe ¥ hadd U BT 3, 39 T8 §HART
ol ST ¢ fb &1 S €, 71, 391 & el &, ot 31y et wremm
1t 310 I ST TETIdT AT 31 B UH S Udhd 6, I8 AU Tha .

H fo1 gare} aren drrslt § 1 H BRHIR Aifgd 33 & & 916 Su g
TS e e |

30 S TS S @ TR DY 3 S URaR & Yexg &1 8idll §, 9gd
W W, d9gd afedr ot af ggf W g 39 S § 9 $3 W givomg
HRTT S AT TR § 7, I8 S 3D! e 58 oo g 31| 3R
B F Py W, T s off TaH w1 Sit I G A18a1 §, I8 Sl 3111 g9
FR G ¢, I gART S 1 T 26 ARG 27 ARG, STH 1 B3 W
&l 81 VC & H1H ¥ T, HeHT Ugd &R dlforg | TS &1 8¢ |
NSDL, CDSL & Sl @WewhH §, 9198 &, 394 g4 ) 3[u-1 aeH ¢ 33
g b B B, 0 1 B AR MY Sl & 71 98 IS J&H & SAR o
ooy § 3 3ie B UHTIRId 81 S § | Y 3 o S5 § SaTs & Y|
ST, U] B THRGR HRAT g | 3 Y 93 & AT1 30 JR S
UG & d UM & | U8 arell g s o7 =T fos S Yol arelt Ineht §
I SR QT Arfes g9 Ut goT R U1l OR WR RTE Y| 4=9dTG |

Sir, thank you for your questions. We are moving to the speaker

shareholder number 22. Sonakshi Sarangi. Madam, we have sent you the

request. Please accept the request and proceed with the question.

Respected Chairman, Board of Directors, Swami Ramdev ji, Acharya
Balakrishna ji, Managing Director, distinguished members of the
management team and my fellow shareholders the company is doing
really well under the guidance of Swami ji. So I do not have any questions
as such. But being the part of the youth and I have been using majority of

the products that is there in under Patanjali umbrella. If I have to say, I
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Moderator:

Bharti Shraf:

Moderator:

Ramji Lal Gupta:

PATANJALL

have a suggestion for the team that whenever we go to the stores, so I
generally visit the store, I do not buy it online. I visit the store and get the
products. So whenever we go to the stores, there are a lot of good products
that are there in the store. Like say for example the flaxseed, the roasted
flaxseed which is very good for health but for people like my parents who
are senior citizens and they are old timers, they would not understand the
usage of flaxseed. So if at all the salesmen they generally sit at the
counter. If they are at least there to support and help and guide all the
senior citizens who come in or at least tell about the products that you can
use this and there will be this benefit then it will be come. We go and buy
but our parents do not know. When we go and tell then only they come
and buy so it will be a request to train the people in the store. It will be
good. That is all I have from my side. Thank you so much from

Bangalore.

Madam. Thank you for your question. We are moving to the last speaker
shareholder for today. Speaker Shareholder number 23, Bharti Shraf.
Madam, we have sent you the request. Please accept the request and

proceed with the question.

Respected Chairman, distinguished Board members and my fellow
shareholders. I am Bharti Saraf, a shareholder from Kolkata. At the outset
I'would like to express my appreciation to the Board and the management
team for their consistent commitment and hard work in navigating the
company through an evolving business landscape. Sir, I have just one
question for you. The question is what are the primary areas where the
company plans to invest its capital expenditure in the current financial
year. Lastly, I would like to extend my best wishes to the Board,
management and all the employees for continued success. Have a great

year ahead. Thank you.
So that was the last speaker shareholder. Over to you, Sir.

Now I request Swami ji to answer the questions raised by shareholders.
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Swami Ramdev:

Ramji Lal Gupta:

Kumar Rajesh:

Ramji Lal Gupta:

PATANJALL

AWYRDI P 3 3D [A9R, gl 3BT ITH! Hdal, 3 3D
3eitafe, Ta®T & @A §U S 3HTUH H8T § I9B HWR 100% BT
BN 3R GH Ol FB g o THAR -3 THHY 7 Faran H Taehr
IR § 78T HE A HAT 10 FIS AN & TaNT J TSIl a1
3R 31T 100 PRI | ST AT Tcioifel & WY FS §U S| This is the

weight of Patanjali and we customised it. So this is pride for Patanjali and

we are doing continuously different corrections, changes, and reforms.
And this is my commitment for all. What is your hope we will fulfill it.
And the ultimate goal of Patanjali is nation. So we are doing Purusharta
and through Purusharta what we are achieving the Artha we are using the

artha for Parmartha. So, this is the prosperity for charity. This is a big
goal for our nation. So, thank you for all. T | =T |

Thank you, Sir. Now I request Kumar Rajesh if he wants to say

something.

T, og Tt Sit 3 IRt Sl & SR o ot et B9 IR TWerd o e
A S I H8T 8 I8 TS e HRab @ foran 31 gH an A Reapis ot
o forn 31 3R Iou Tt off, Oo omemd off oik R &S & Hremd
Hat IRgIeed A Ul el Argd § fb gH anT AR el IR feR
B, o it FRATS TN 3HTZeH § ITP FHUR TR TaRME B3 3R IR
el BT GH TR I ISP YRGS & FIHA AT | 3R SR &
BT IR THII 3t W a7 ¢ YARpIesd b g, dfh= sgd IR
H1 Ugd ¥ 8 9 3@ § SR TGP ST R gf Ferde ¢ @t g3
81 G Ao 3T 3R ¥ I8 §HRT, 8 ANl &1 HiHcHE § fb g0 39
TR P oRE TR IR

Now I request members who are present in the AGM and did not cast
their vote by remote e-Voting and otherwise not barred from doing so
may cast their vote through e-Voting system. Now the e-Voting will be
allowed till 15 minutes after conclusion of this AGM thereafter it will be
disabled by NSDL to allow scrutinizer to process this report. Now I invite

our honorable Managing Director for the vote of thanks.
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Ram Bharat:

Ramji Lal Gupta:

PATANJALL

gt o gumH, iy HEley St Y YU 3R gHR e Wdd
e deol BT YoH e 4t 3T T S 7eR @71 3efiafe

&1 AT R 1 3T AGM & ATead | R of SReiesd €, 37 off
Taa firel § 3R off 37 grd H U el GST & UHTd &1 g, GST
D1 YHIG HECH IR §-Tthe o fore feam am o1, dt Uit - It gad
TR S 22 ARG &1 Sl S¢ 2t 33 aRka ¥ 39 Red gRIFER &
o ATy Oy 3ifA & e T SR W He R &1 9Hg R SUET ATy
ora |1 81 SR S Huh &, a8 9l o wea 9, o off 89R 9%
HE €, o 1 €, oy ofied SR 3 9T, 1w oft, ISR St CFO
ITed Tt & Rw § fore ot s/ IRIA (8 Ta) fUsd ueed
A F T Gf SO T B 6! § SR o off gaR s §
Ty g, foraa ot ot gaR § 8iR &% Ue aafad & eaH o 3ad gu
IRBHR BT ol B g, I a2 U § & SHR ST o YFTdH,
3T ol BT R TSR § SUH DU~ B B gl ¢ | T ot 3t
TWE T gH AN 9§ & N ¥ 31 d¢d 87| ARSI Sif, W Sf,
3frard oft &1 am=ftafe firerar 3@ ot @it &1 9gd Sgd wum g=iaTg |

Based on consolidated Scrutinizer’s Report, results of remote e-voting
and e-voting along with the Scrutinizer’s Report will be declared within

two working days from the conclusion of this meeting and will be placed

on the Company’s website (www.patanjalifoods.com) and on the website
of National Securities Depository Limited

(www.evoting.nsdl.com).Thank you everyone for being a part of this 39™

AGM of the company. I now declare this AGM as concluded.
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