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Dear Sir,

6th June, 2018

Sub: News Clarification - "NCLT directs ICICI Bank to reverse Rs.48 Crores in Ruchi

Sova's Current Account"

Dear Sir,

We may confirm that the Company remains under Corporate Insolvency Resolution Process
(CIRP). In accordance with the regulations, there is a moratorium granted towards protection of

the Company's property and assets. As mentioned in the news report, certain amounts received

from the on-going operations of the Company during CIRP were debited by ICICI Bank,
without due and prior permissions from the Committee of Creditors and Resolution

Professional (RP). Accordingly, the RP had submitted an application to seek appropriation of
funds from ICICI Bank and moved before NCLT, Mumbai seeking reversal of such amounts

into the current accounts of the Company to enable the RP to use such amounts for operations

during CIRP.

In this connection, NCLT, Mumbai in its hearing on June 5, 2018 (yesterday), held that the

appropriation of monies of the Company against the loan account is bad in law and invalid and
accordingly directed ICICI Bank to deposit the same in the account of the Company. While we

have received your mail dated June 6, 2018, desiring certain clarification on the above issue

pursuant to media reports in this regard, a copy of the detailed order, as published only today, is

attached for your perusal and records.

At this juncture, we hereby affirm that while the above is in line with the duties and powers
conferred upon the Resolution Professional under the Insolvency & Bankruptcy Code, 2016, all

relevant controls are put in place to ensure no material, non-public or price sensitive

information is published in compliance with the SEBI (LODR) Regulations. Further, any
material event shall be notified to the stock exchanges in accordance with SEBI (LODR)

Regulations.

Thanking you,

Yours faithfully,
For RUCHI SOYA INDUSTRIES LTD.,

y
COMPANY SECRETARY

Enct. As above.

Regd. Office : "Ruchi House", Royal Palms, Survey No. 169, Aarey Milk Colony, Near Mayur Nagar, Goregaon (East), Mumbai- 400 065
Phone: 022 - 39388200 /39388300. Fax: 022-39388257/39388336.














