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Given under my hand at Bombay this Fourteenth
day of January One thousand nine hundred and Eightysix.

Sd/- _
( V. Radhakrishnan)
srfagt &1 WL
Registrar of Companies
Maharashtra
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I hereby certify that RUCHI SOYA INDUSTRIES
LIMITED is this day incorporated under the Companies Act, 1956
( No. 1 of 1956 ) and that the Company is limited.
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Given under my hand at BOMBAY this SIXTH
day of JANUARY One Thousand Nine Hundred and E/GHTYSIX.

Sdj-
(V. GOVINDAN )
weqfaat &1 aege

Registrar of Companies
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Corporate Identity Number: L15140MH1986PLC038536 / L15140MH1986PLC038536

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of Object Clause(s)

The shareholders of M/s PATANJALI FOODS LIMITED having passed Special Resolution in the Annual/Extra Ordinary
General Meeting held on null altered the provisions of its Memorandum of Association with respect to its objects and
complied with the Section 13(1) of the Companies Act, 2013.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered.

Given under my hand at ROC, CPC this FIFTEENTH day of AUGUST TWO THOUSAND TWENTY FOUR

Tiainla 1

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Mailing Address as per record available in Registrar of Companies office:
PATANJALI FOODS LIMITED
616, Tulsiani Chambers Nariman Point, NA, Mumbai, Mumbai City- 400021, Maharashtra, India



THE COMPANIESACT, 1956
(ACOMPANY LIMITED BY SHARES)

MEMORANDUM OFASSOCIATION OF
PATANJALI FOODS LIMITED

l. The name of the Company is PATANJALI FOODS LIMITED
Il.  The Registered office of the company will be situated in the State of Maharastra.

I1l.  The objects for which the company is established are :

A.  MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. To acquire, promote, establish and carry on business of manufacturers, importers, exporters, traders dealers and
processing of high protein soyabeen meal, high protein foods, soyaflour, soyamil, textured proteins protein-
concentrates, protein, isolates, lectithing, glycerine, emulsifires, oils, deoiled cakes, refined oil, hydrogenated oils
(Vanaspati), margarin, peanut butter, peanut milk, refined oil from or out of cottoneseeds, castor, linseeds, sunflower,
soyabean, ricebran, ground nut and other types of edible and non-edible essential and non essential, oil seeds, and
vegetable seeds of all kinds by any type of processing viz, ordinary crushing, solvent extraction, chemical or any
other process and to utilise the oils & cakes and proteins to be produced therefrom.

2. To carry on the business of manufacture and processing of nutrition foods, cattle feeds, manure, fatty acids,
soaps perfumes, chemicals and other products in which such oils seeds, oils cakes, and proteins are utilised and of
making, preparing and processing of formulations and by-products of oil seeds, oils, proteins, from the products
aforesaid.

3. To act dealers, whole-sellers, retailers, stockists, commission agents, representatives, selling agents, purchasing
agents, distributors and brokers, exporters, importers manufactures, cultivator farmers, processors, refiners of
soyabean, ground nut, seasame seeds, all other oil seeds edible and non-edible, oils, vanaspati, oil cakes, proteins and
protein foods.

4, To carry on business of manufacturer, buyer, seller, trader, importer, exporter, supplier, stockist, agent and
distributor of all kinds of hair, dental, home and body care products including soaps, body cleaners,
glycerine, detergent, powder, cream, scents, hand wash, face wash, shampoo, hair cleanser, mehndi, hair
oil, toothpaste, honey, body oil etc.

5. To carry on business of manufacturer, buyer, seller, trader, importer, exporter, supplier, stockist, agent,
distributor, dealer for all kinds of food and beverages including but not limited to confectionary, breakfast
cereals, biscuits, noodles, rusk, cookies, ghee, juices, dry fruits, spices, candies, murabba, jams, ketchups
and pickles, atta, food grains, pulses and other staples, rice, sugar, sugar products, tea, coffee, nutritions,
millet based products and all type of food products.

OBJECTS INCIDENTAL ORANCILLARY TO THEATTAINMENT OF THE MAIN OBJECTS:-

6.  To, buy sell, manufacture, repair, alter, improve, exchange let out on hire, import export and deal in all factories,
working plant, machinery, tools, utensils, appliances, apparatuses, capable of being used in any business, which
this company.

7. Toacquire, build, contract, alter, maintain, enlarge, pull down, remove or replace and to structural work manage and
control whether for investment or sale any building office, factories, mills, shops, machinery, engines, roads,
railways siding, reservoirs, water sources, electric works and conveniences which may seen calculated directly or
indirectly to advance the interest of the company and to join with other person, firm or company in doing any of
these things.

8.  To purchase, take on lease or tenancy or in exchange, hire take options over or otherwise acquire for any
estate or interest whatsoever and to hold, develop, work, cultivate deal and turn to account, concessions,
grants, decrease, licences, privileges, claims, options, leases, property real or personal or rights or power ofany
kind which may appear to be necessary or convenient for any business of the company and to purchase,
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10.

11.

12.

13.

14.

15.

16.

17.

18.

charter, hire, build or otherwise Purchase and acquire vehicles of any or every sort or description of or use onor
under land or water or in the air and to employ the same in the carriage of merchandise of all kinds and carry on the
business of owners to trucks, lorries, motor car.

To acquire and take over any going concern’s business dealing in the products of the company at any place or
places as carried on by them as a partnership, firms, property concern, Association Company with all or any of the
assets and liabilities with goodwill, patents, trademark, rights and privileges, outstanding contracts and all
appurtenants, rights, benefits and advantages of the said concern including import and other quota, rights, licences,
permits, telephone and all other properties, movable and immovable whatsoever and wheresoever of the said
concern and all trade connected therewith on such terms and conditions as may be agreed upon and with a
views thereto adopt, become parties to and to enter into such arrangements or other deeds instrument and
writing and may be deemed proper or advisable and to agree to make such modification therein as may be
thought fit and to carry on the same into agree to make such modification therein as may be thought fit and to
carry on the same into effect with or without modification.

To enter into partnership or into any arrangements for sharing profits, union of interests, co-operations, joint
ventures, reciprocal, concessions, or otherwise with any person or company carrying on or engaged in or
about to carry on engage in any business or transaction which the company is authorised to carry on or andto
lend money to guarantee the contract or otherwise acquire shares and securities of any such company andto sell
hold issue with or without guarantee or otherwise deal with the same. But the Company shall not do thebanking
business as defined under the Banking Regulation Act, 1949.

To invest money on interest with or without security or on the security of lease hold or free-hold, land, shares,
securities, stock, merchandise, vehicles, immovable and other properties and assets and generally to lend and
advance money to such persons, firm or companies and upon such terms and subject to such conditions as maybe
seem expedient.

To pay for any right of property acquired by the company and to remunerate any person, firm or body corporate
rendering services to the company either by cash payment or by allotment to him or them shares or securities of the
company is paid up in part or otherwise.

To amalgamate or be merged or absorb with/by any other company / Companies or any other form of
business having objects which this company is authorised to carry on or having objects altogether or in part
different than, the objects of this company.

To promote any other company for the purpose of acquiring all or any properties of the company or for any
other purpose which may seem directly or indirectly calculated to benefit this Company.

To purchase take on lease, on hire or exchange or otherwise acquire and hold any estates, lands, buildings ofa
interest in any movable or immovable properties of any kind necessary or convenient for the company’s
business whether in India or in any part of the world and to erect, lay down, maintain, reconstruct and adoptany
buildings, offices, workshops, mills, plant, machinery, merchandise goods articles and thing and to sell,dispose
of and deal with the same.

To establish, provide, maintain and conduct or otherwise subsidies, research, laboratories and experimental
workshops for scientific and technical researches and to undertake, and carry on with all scientific and technical
researches, experiments, and tests of all kinds and to promote studies and research both for scientific and
technical investigation and invention by providing subsiding endeavouring or assisting laboratories, workshops,
libraries, lectures, meetings, and conferences and generally to encourage promote and reward studies, researches,
investigation experiment, tests and invention of any kind that may be considered likely to assist any of the
business which the company is authorised to carry on.

To provide for the welfare, make gift, or grant bonuses to any Directors or employees or ex-employee of the
company or its predecessors in business and the wives, widows and families or the dependants or connections of
such persons by- building or contributing to the building of house or dwellings or quarters or by grant of money
pensions, gratuties, allowances, bonus, profits shares from time to time, subscribing or contributing to provident
fund other associations, institutions, funds, profits, sharing or other schemes or trusts and by providing or subscribing or
contributing, towards places of instructions and recreation, hospitals and dispensaries medical and other
assistance the Company shall think fit.

Subject to the provision of Section 58-Aof the Companies Act, 1956 and rules made thereunder and directives of
RBI, to receive money business purpose on deposit or loan and to borrow or raise money with or without
security and/or secure payment of money by mortgage or by the issue of debentures or debenture-stock perpetual,
terminable or otherwise bonds mortgages, hypothecation, lien or any other security founded or based or charged
upon all or any of the property or right of the company or in such other manner as the company shall think fitand for
the purpose aforesaid to charge all or any of the company’s property or assets movable or immovable
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19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

liquid or otherwise present and future including its uncalled capital and collaterally or further to secure any
securities of the company by a trust deed or other assurance and to redeem purchase or payoff any such
securities. But the company shall not do banking business as defined in Banking Regulations Act, 1949.

To payout of the funds of the company all expenses of an incidental to the formation, registration, advertisement
and establishments of the company and the issue and subscription of the share or loan capital including
brokerage and or commission for obtaining applications for or placing or guaranteeing the placing of sharesor
any debentures, debenture-stocks and other securities of any circular or notice and printing, stamping,
circulating of proxies and forms to be filled up by the member of the Company.

To subscribe, underwrite, acquire, hold sell and otherwise deal in shares, stocks, bonds, mortgages obligations and
securities of any kind issued or guaranteed by any Company (body corporate or undertaking) carrying on
business altogether different or similar or analogous to the business of the Company and wheresoever constituted- or
carrying on business and shares stock (bonds) mortgage, obligation and other securities issued or guaranteed by
any government, sovereign, ruler, commissioner trusts, municipal local or other authority of body of whether nature
whether in India or elsewhere subject to laws of foreign countries.

To guarantee the payment of money unsecured or secured by or payable under or in respect of promissory
notes, bonds, debentures, debenture-Stock, contracts, mortgages charges, obligation instruments and securities of
any company or of any authority, supreme, municipal, local or otherwise or of any person whomsoever,
whether incorporated or not incorporated and generally to guarantee or became sureties for the performance of
any contracts or obligation, but the company shall not do any banking business as defined under the Banking
Regulations Act, 1949.

To lend and advance money, either with or without security and give to such person (including Government) and
upon such terms and conditions as the company may think fit. But the company shall not do any banking business as
defined under the Banking Regulation Act, 1949.

To enter into contracts, arrangements and agreements with any other company for the carrying out on behalf of the
Company any of the objects for which the company is formed.

To enter into any arrangements with any Government or authorities, supreme, municipal, local or otherwise that
may seem conductive to the Company’s objects or any of them and to obtain from any such Government or
authorities, any rights, privileges, licences and concessions which the company may think fit, desirable to obtain and
to carry out exercise and comply with any such arrangements, rights, privileges and concessions.

To remunerate any corporation or person whether a Director of the Company or not in the form of brokerage,
commission, royalty for technical know how and for others or otherwise for any services rendered to the
company or any introducing business obtaining subscription for or Guaranteeing the subscriptions of or assisting in
placing the shares, debentures, debenture-stock or securities of the company or in which it is interested or
otherwise assisting or rendering services to the Company.

To adopt such lawful means of making known the business of the company as may seem expedient and in
particular by advertising in the press, television, radio, hoardings by circulars, by purchase and exhibition of
works of art or interest by publication of books and periodicals and by granting prizes, rewards and donations
subject to the Section 293-A of the Companies Act, 1956.

To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange, promissory notes, bills of
lading, warrants and other negotiable or transferable instrument or securities, subject to Reserve Bank of India
directives.

To apply the assets of the company any way or towards the establishment, maintenance or extension of any
association, institutions or fund in any way connected with any particular trade or business or with trade or
commerce generally and particularly with trade including any association institution or fund for the protection of
the interests of masters, owners and employees against loss by bad debts, strikes, combinations, fire
accidents or otherwise or for the benefit and clerks workmen or other at any time employed by the companyor
any of its predecessors in business or their families or dependants and whether or not in common with other
persons or classes of persons and in particular or friendly cooperative and other societies reading rooms,
libraries, educational and charitable institutions, during and recreation, temples, schools and hospitals and to
grant gratuities, pensions and to contribute to any funds raised by public or local subscriptions for anypurpose
whatsoever, but not for political purpose.

To establish or acquire and carry on trading stations, factories, stores and depots in India or elsewhere and to
purchase, lease or otherwise acquire, carry on develop and improve business or real or personal property in India or
elsewhere of any undivided or other interest whatsoever therein respectively.

To establish, purchase or otherwise acquire, run, conduct and operate Cold storage, Warehouse, Dry storage,
Warehouse, Bonded Warehouses for the preservation, storage and treatment of merchandise, machinery, food,
products farm products cereals and seeds and all other articles whether manufactured or not both of foreign and
indigenous production or manufacture.
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31.

32.
33.

34.

35.

36.

37.

38.

39.

40.

To open current, fixed or other accounts with any bank, bankers, shroff or merchant and to pay into and to
draw money from such accounts.

To undertake financial, transactions and operations in connection with the business of the company.

To procure the incorporation, qualification, registration or other recognition of the company in any other
country, state or place.

To establish branches or agencies, another by means of local boards or otherwise any where in India or
elsewhere at any place or places through out the world for the purpose of enabling the company to carry on its
business more efficiently and to discontinue or reconstituted any such branches or agencies.

To refer or agree to refer any claims, demands, disputes or any other question by or against the company orin
which the company is interested or concerned and whether between the company and the members and
member or their or his legal representatives, or between the company and third party to arbitration in India, orat
any place outside India, and to observe and perform and do all acts, deeds, matters and things to carry outor
enforce the awards.

To sell, exchange, mortgage, let on lease, royalty or tribute, grant licence, easements, options and other lawful
manner, dealt with or dispose of the whole or any part of the undertaking property, assets, rights and effect of the
company for such consideration may be thought fit and particulars for stocks, shares whether fully or partly paid up,
or securities of any other company having objects altogether or in part similar to those of this company and if
thought fit to distribute and same amount the share-holders of this company subject to the provisions of the
Companies Act, 1956.

Subject to the provisions of the Companies Act, 1956 to distribute as bonus shares amongst the members or to
reserve or otherwise apply as the company may from time to time determine any money received in payment of
dividends accrued on forfeited shares and moneys realised from the sale by the company of the forfeited shares or
any moneys received by way of premium on shares or debentures issued at a premium by the Company.

Subject to the provisions of the Companies Act, 1956 to distribute among the members in specie any property ofthe
company or any proceeds of sale or disposal of any property of the company in the event of winding-up.

To invest any surplus money of the company in such investments (including shares or stock in the company) as
may be thought proper and to hold sell or otherwise deal with such investments.

Subject to provisions of Section 293-A of Companies Act, 1956 to subscribe or otherwise to assist or to guaranteed
money to charitable benevolent, religious, scientific national, public or other institution or objects which shall have any
moral or other claims to support or aid by the company either by reasons of locality of operations or of public and
general utility.

(C) OTHER OBJECTS:

41.

42.

43.

44,

45.

To carry on the business of an investment company and for that purpose to invest in acquire, underwrite,
subscribe for, hold shares, bonds, stock, securities, debentures, debentures-stocks, issued or guaranteed by any
company constituted any carrying on business in India, or in any foreign country and debenture, debenture stock,
securities, bonds, obligations, issued or guaranteed by any Government State, dominions sovereign, central or
provincial commissioners, port-trust, public body or authority supreme, municipal, local or otherwise whether in
Indiaor elsewhere.

To invest money on interest with or without security or on the security of lease hold and free hold land, shares
securities; stock, merchandise, vehicles, immovable and other property and assets and generally to lend and
advance money to such persons, firm or companies and upon such terms and subject to such conditions as
may seem expedient.

To acquire by purchase or on lease or otherwise, lands in India or elsewhere and to cultivate irrigate improveand
develop and lands and properties and to develop the reserve thereby cleaning, fencing, cultivation, planting,
manuring, farming, letting or otherwise, with power to advance money to other persons for any of the purposes
aforesaid.

To carry on business as stockist, importers and exporters of and dealers in all kinds of goods suppliers,
commission agents and clearing and forwarding agents and to do any or all or any of the business of wholesale
and retail in all kinds of merchandise including textiles, yarn, steel spices, coals, oils, chemicals, dyes and
grains, cereals, industrial and Agricultural products, machineries equipments, tools instruments and hardware.

To own, acquire, run taxi cabs, lorries, cars, trucks, station wagons, motors, ships, vessels, boats and all
other vehicles of whatsoever kind from one place to another (whatsoever) for the purpose of carrying,
conveying, transporting goods, animals, passengers, merchandise or other things.
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46.

47.

48.

49,

50.

51.

52.

53.

54.

55.

56.

57.

58.

To carry on the business as a manufacturer and dealers of all kinds of brass, Aluminium, stainless steel, or
other metal/alloy utensils, Hospital wares, surgicals, instruments, and other appliances of all kinds of sheetsand
circles.

To carry on business as dealers, distributors, stockists, buyers, sellers, repairer, cleaners, importers, exporters or
agents of Motor Cars, trucks, lorries, Dumpers, Toppers and carriages motor cycles, Scooters, bicycles,
Tractors, earth moving equipments, Tractors and other vehicles, agricultural implements Pumps and Machineries and
spare parts, engines Motor Accessories, components, tools, batteries, glass panels and sheets, apparatus,fittings,
furnishing materials, tyres, tubes, paints, lubricating fuel, oils, gas or other materials used or required for such
vehicles implements or machine and to, act as a transporters of goods and passengers travelling orclearing
agents and to let out hire or finance on hire purchases system otherwire automobile and other vehicles,
implements, machines and any of the aforementioned products or things.

To carry on the business of manufacturer, importer, exporter, fabricator assemblers and dealers in automobile
parts and implements of all kinds and description and others gears transmission, axles, universal joints, springs,
springs levers, head lamps, sealed beams, components, parts, spare parts, accessories and fitting of all kinds for the
said articles and things used in connection with the manufacturing thereof alloy, steel, billets, Hats and bars and
other Engineering items and other related items for motor cars, motor trucks, buses, tractors, jeep vans,lorries,
motor launchers, aeroplanes, sea planes, motor cycles, scooters, mopeds, vehicles and conveyances ofall kinds.

To carry on business in India as manufacturers, producers; dealers, importers, exporters and refiners of drugs,
medicines, chemicals, pharmaceuticals and antibiotic products and preparations of all kinds and all dyes, dyestuffs
paints, varnishes, colours and industrial and ingredients of every kind and other articles, Components or things of
any description whether analogous to the forgoing or not.

To acquire accounting machines in its varieties including computers and to dispose of machine or computer time,
purchase machine or computer time and dispose of the same.

To undertake the custody and ware housing of merchandise goods and materials and provide cold storage and
other special storage facilities.

To carry an the business of manufacturers, dealers, importers, exporters, buyers, sellers, merchants, contractors,
brokers, commission agents and moulders of all kinds of plastics, PVC, polypropylene, polystyrene, plasticizers,
polythelene and polymers articles, foods and products of all kinds in the manufacture or which above are used
including shoes, pipes, and tubes, fittings of all types, conduits and stabilisers.

To carry on the business of manufacturers of and dealers in iron, steel, aluminium, brass, copper and copper,
alloy bimetal, lead, silver and all other ferrous and non-ferrous metal pipes, seamless or otherwise, tubes, sheets,
rods, square, strips, plates, coils, condensers, steel wires, ingots, circles and other manufacturers, by productsand
part of the aforementioned items in all their respective branches.

To carry on the business of manufacturers, processors, fabricators, drawerds, rollers and re-rollers of ferrousand
non-ferrous metals, steel, bimetal products, copper and copper alloys, alloy steel, sponge iron, prestressed pillars,
billets, including manufacturing, processing and fabricating of pipes, utensils, wires, nails, wire ropes, wine products,
screws expanded metal hinges, plates, hoops, angles and to manufacture any other engineering products including
hospital appliances and surgical instruments and to act as exporters and importers and dealers in all such and
allied merchandise.

To carry on the business of water proofer and manufacturers of Indian rubber, leather, imitation leather, cloth,
plastic, oil cloth, linoleum, tarpulin, hospital sheeting and surgical bandages.

To manufacture, build, fabricate, repair, refit, service, survey, transport, clean, own, purchase, charter, hire
acquire, sell, exchange, let, operate, trade or deal in all carriers, craft, vessels, articles or things, (including buses
automobiles, trailers compressors, generators, road rollers, scooters, autorickshaw, mopeds, motor cycles,
cycles, fork lift, prime movers, Cranes, bull dozers, tractors, earth moving machinery, trucks, ships, yachts, boats,
tugs, barges, lighters, ferries, hovercrafts, warships, aeroplanes, helicopters, elevators, escalators, lifts, hoists,
material and container handling equipment and other craft, vessels, articles or things, whether propelled by
electricity, petrol, oil, kerosene, gas, diesel, atomic energy or any other form of motive or other power, or whether on
such power is required for propelling the carriers, vessels, craft articles and things which are involved in the
movement of men, material and things of every description.

To carry on the business of manufacturers, traders, dealers, selling agents buying agents, exporters, importersand
commission agents of containers, bags, sacks, packaging materials, drums and storing equipment of all kinds
whether made of steel, iron, wood, plastic, polythene or any other material and whether required for industrial,
commercial, household, shipping or any other purpose.

To carry on the business as investors and land owners for which purpose to acquire and purchase take on leaseor
in exchange, hire or by other means obtain ownership and/or options over and freehold or other property for
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59.

60.

61.

62.
63.

64.

65.

66.

67.
68.

69.

70.

71.

72.

73.

74.

the said estate & or interest thereof any rights, privileges or easements over or in respect of any property, landor
any building and turn into account, develop the same and dispose of or maintain the same and to build
township, markets, or other buildings or conveniences.

To breed, rear, farm buy, sell and deal in live stock and to buy, prepare and manufacture animal produce or
manures of every kind and to sell, dispose of deal in or otherwise turn to account any such produce or manures,
either in their prepared and manufactured state or in the raw state and either by wholesale or retail.

To carry on the business of mechanical engineers, chemical engineers, civil, architectural and structural engineers,
founders or iron and steel and ferrous and non-ferrous metals, tool makers, brass founders, metal workers,
boilermakers, mill wrights, machinists, iron and steel convertors, builders, metallurgists, electrical engineers,
smelters, galvanizers, electroplates, enamellers water supply engineers, gas makers and to run workshops, to
undertake and execute machining mechanical and structural jobs.

To carry and transact every kind of guarantee and indemnity business and to undertake obligation of every kind and
description and also to undertake trusts of all kinds as may be conveniently carried on with the main objects of the
Company.

To take charge of and act as agents for life, fire, marine, accidents or any other kind of insurance companies.

To foster, assist, promote encourage in Indiaand in foreign countries literary, scientific and commercial resources and
alsoto find, start, establish, finance, subsidize, purchase, acquire, newspapers, journals and magazines.

To guarantee or become sureties for the performance of any agreement or contract of any party or parties or forthe
discharge of any duty or obligation of any party or parties of the payment of money of any party or parties.

To manufacturer, deal in and process all kinds of medical and surgical instruments and appliances, industrial
instruments including meters, weighing machines and devices for including recording and regulating pressure
temperature, rate flow weights and levels, scientific instruments mathematical surveying and drawing instruments, as
well as items produced in miscellaneous mechanical and engineering industries like plastic moulded goods, hand
tools, small tools and the like and razor blades.

To manufactures, buy, sell, import, export, hire, exchange, assemble repair, alter, improve or otherwise deal in all
types of electronic goods, instruments appliances and apparatus of every kind and description including
electric motor, transformers, fans, generators, switch-gears, television, VCR’s of all types and design.

To carry on the business of jewellers, bullion merchants, goldsmiths silversmiths, gem and stone merchants.

To deal in precious stones, diamonds, pearls, jewellery, watches, clock, chronometers, gold land silverplates,
electro-plates, cutlery, presents and gifts, coins, cups, metals shields, curious articles of virtue, art and antiquities,
dressing bags, hand bags, and bronzes.

To acquire or set up and run hospitals, clinics, nursing homes, maternity and family planning units or pathological
laboratories.

To carry on the business of manufacturers of drums, barrels packages, tanks and containers, tubes, aerosol
containers of every description from steel, tin word and other metals and of such substances like paper, boards,
plastics, polythene, polypropylene, HDPE/HM-HDPE as may furnish materials for such manufacturing in any of
its branches.

To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model or do any other work in
connection with any building or building scheme, roads, highways, bridges, canals, wells, dams, power plants,
wharves, ports, reservoirs, embankments, tramways, railways, irrigations, reclamations, improvements, sanitary,
water gas, electric light, telephone, telegraphic and power supply works, or any others structural or architectural
work of any kind whatsoever and for such purpose to prepare estimates, designs, plants, specifications or
models and do such other or any act that may be requisite therefore.

To carry on the business as manufacturers of industrial and mining machinery, plant and equipment, agricultural
machinery and implements and for the above purposes to acquire, maintain, run factories, laboratories, research
centres, workshops or otherwise.

To do all kinds of consultancy services; carry on researches and act as advisers, for those industrial units which
may desire to utilise these services and act as advisers, consultants, appraisers, surveyors to financial institutions and
Government bodies for scrutinising and appraising the industrial schemes, which they may receive in connection with
financial assistance participation or otherwise.

To buy take on lease, or under licence, concession, grant or otherwise acquire mines, mining rights in any lands

(6)



and to explore, work, export, develop, turn to account the same.

75. (a) To carry on the business of leasing, hire purchase and finance and to provide on lease or on hire purchase
all types of industrial and office plant, equipment, machinery, vehicles and building.

(b) To carry on business of Merchant Banking, Portfolio Management and Underwriting activities inter alia
includes issue Management, Consultant/Advisor to Issue.

76. Tocarry onbusiness of manufacturing, processing, buying, selling and dealing in all kinds of cement.

77. (a) Tocarryonthe business of manufacturer of and dealers in dairy, farm, garden, and their produce of all kinds
and in particular, milk, cream, butter, ghee, cheese, poultry eggs, fruits, vegetables oils, vegetable ghee,
artificial ghee, spices, sausages, prawn, ported meat, table delicacies, loaves, bread, manures.

(b) Toengage and carry on the business of raising, packing, grading preparing for market, butter, creamed milk,
farm products of all description.

(c) Toplant, grow, cultivate, process , produce, manufacture, raise, import, export, buy, sell, distribute and/
or otherwise deal in all kinds and varieties of cash crops including Jathropha, Palm plantation,
medicinalplants, petro-chemicals, bio-diesel and all by-products thereof.

(d) To carry on in India or elsewhere the business to manufacture, produce, process, prepare, disinfect,
fermentate, compound, mix, clean, wash, concentrate, crush, grind, segregate, pack, repack, add, remove,
heat, grade, preserve, freeze, distillate, boil, sterilize, improve, extract, refine, buy, sell, resale, import,
export, barter, transport, store, forward, distribute, dispose, develop, handle, market, supply and to act
as agent, broker, representative, consultant, collaborator, adatia, stockists, liasioner, middleman, export
house, jobworker or otherwise to deal in all types, descriptions, tastes, uses and packs of consumer food
items, ready to eat or ready to cook food products, their by products, ingredients, derivatives, residues,
including foods (which includes fruits and vegetables), packed foods, powders, pastes, liquids, drinks,
beverages, juices, jams, jelly, squashes, pickles, sausages, concentrates, extracts, essences, flavours,
syrups, sarbats, flavoured drinks, health and diet drinks, extruded foods, frozen foods, dehydrated
foods, pre cooked foods, canned foods, preserved foods, health foods, fast foods, cream, cheese,
butter, biscuits, breads, cakes, pastries, confectionery, sweets, chocolates, toffees, breakfast foods,
protein foods, dietic products, strained baby foods, instant foods, cereal products, table delicacies and
all other items whether natural, organic, artificial or synthetic of a character similar or analogous (including
meat analogous, mock meats) to the foregoing or connected therewith and to do all incidental acts and
things necessary for the attainment of foregoing objects.

78. To carry on the business of running, operating, managing, advising, supplying, maintaining, manufacturing,
importing, exporting, trading and dealing in all kinds of telecommunication systems.

79. (i) To generate, develop, accumulate, distribute, buy, sale, transmit or otherwise deal in conventional and
non-conventional sources of energy and to install, establish, takeover, leaseout, renovate and operate
such power generation plants anywhere in India and abroad.

(i) Toproduce, buy, sale, treat, exchange, renovate, alter, modernise, install or otherwise deal in any type of
machines or equipments for generating, distributing, transmitting energy including electricity.

(iii) Toestablish centres for research, developments and innovation in conventional and non-conventional source
of energy.

(iv) To give consultancy services of all kinds for erection, commission and operation of conventional and non-
conventional power plants/projects including revamping and modernisation of all existing plants and matters
related thereto.

IV. Theliability of the membersis limited.

V. *The Authorised Share Capital of the Company is Rs. 953,05,00,000 (Rupee Nine Hundred and Fifty Three
Crores and Five Lacs Only) divided into 211,20,50,000 Equity Shares of Rs. 2/- each and 5,30,64,000
Cumulative Redeemable Preference Shares of Rs. 100/- each.

*The Authorised Share Capital of Patanjali Consortium Adhigrahan Private Limited has been merged with the Authorised Share Capital
of the Company as per Order dated 24" July, 2019 read with Order dated 4™ September, 2019 passed by the Hon’ble National Company
Law Tribunal, Mumbai Bench under section 31 of the Insolvency and Bankruptcy Code, 2016.
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We the several persons, whose names and addresses are subscribed hereto are desirous of being formed into a
Company in pursuance of these Memorandum of Association and we respectively agree to take number of shares in
the capital of the Company set opposite our respective names.

S.No. Name Address, Descriptions and No. of Equity Signature of Name, Signature,
Occupation of the Subscribers Shares taken subscribers Address
& occupation of
Witness
1. Sanjay Jhalani 10 Sd/-
S/o. Ramesh Jhalani (Ten)
3/5 New Palasia, Indore
Business
2. Suresh Shahra 10 Sd/-
S/o M.P. Shahra (Ten)
29-0ld Palasia, Indore
Business
3. Abha Shahra 10 Sd/-
W/o Dinesh Shahra (Ten)
Sharda 102, A-Road, Churchgate
Bombay
4. Brajesh Kumar 10 Sd/-
S/o Radhakishan (Ten) _ -
38-Daulatganj, Ujjain — s 8
. Sg o =
Business % 20 =D
= O - @ LA
. L2Eq S8
5. Vinay Shah 10 Sd/- 3 <s¥ =z
S/o Ratanlal Shah (Ten) gk g o S
26, Rajaswas Gram, = % 8 =
Indore o < S
R —
Service
6. Vinod Gupta 10 Sd/-
S/o Shri Mohanlal Gupta (Ten)
D-205, VeenaNagar, S.V. Road
Malad (W) Bombay
Service
7. Praveen Khandelwal 10 Sd/-
S/o Loknath Khandelwal (Ten)
804, Cotton Exchange Bldg.
Kalbadevi Road, Bombay-2
Business
70
Total (Seventy)

Dated the 27th day of December, 1985

Bombay

®)



Articles of Association

of

Patanjali Foods Limited

The following regulations comprised in these Articles of Association were adopted pursuant to
members’ resolution passed at the annual general meeting of the Company held on 26" September,
2014 in substitution for, and to the entire exclusion of the earlier regulations comprised in the extent
Articles of Association of the Company.

1 (1)
(2)
2 ()
(2)
(3)
3.

TABLE "F EXCLUDED

The regulations contained in the Table marked 'F'
in Schedule | to the Companies Act, 2013 shall
not apply to the Company, except in so far as the
same are repeated, contained or expressly made
applicable in these Articles or by the said Act.

The regulations for the management of the
Company and for the observance by the
members thereto and their representatives,
shall, subject to any exercise of the statutory
powers of the Company with reference to the
deletion or alteration of or addition to its
regulations by resolution as prescribed or
permitted by the Companies Act, 2013, be such
as are contained in these Articles.

Interpretation
In these Articles —

{a)“Act” means the Companies Act, 2013 or any
statutory modification or re-enactment thereof
for the time being in force and the term shall be
deemed to refer to the applicable section thereof
which is relatable to the relevant Article in which
the said term appears in these Articles and any
previous company law, so far as may be
applicable.

{b) “Articles” means these articles of association
of the Company or as altered from time to time,

(¢) “Board of Directors” or “Board”, means the
collective body of the directors of the Company.

(d) “Company” means Ruchi Soya Industries
Limited.

{e) "Rules” means the applicable rules for the
time being in force as prescribed under relevant
sections of the Act.

{f) “seal” means the common seal of the
Company.

Words importing the singular number shall
include the plural number and words importing
the masculine gender shall, where the context
admits, include the feminine and neuter gender.

Unless the context otherwise requires, words or
expressions contzained in these Articles shall bear
the same meaning as in the Act or the Rules, as
the case may be.

Share capital and variation of rights

Subject to the provisions of the Act and these
Articles, the shares in the capital of the Company
shall be under the control of the Board who may
issue, allot or otherwise dispose of the same or

Table 'F' not to apply

Company to be governed by
these Articles

“The Act”

“The Articles”
“The Board of Directors” or
“The Board”

“The Company”

“The Rules”

“The Seal”

“Number” and “Gender”

Expressions in the Articles to
bear the same meaning as in
the Act

Shares under control of Board



(1)
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(3)

any of them to such persons, in such proportion
and on such terms and conditions and either at a
premium or at par and at such time as they may
from time to time think fit

Subject to the provisions of the Act and these
Articles, the Board may issue and allot shares in
the capital of the Company on payment or part
payment for any property or assets of any kind
whatsoever sold or transferred, goods or
machinery supplied or for services rendered to
the Company in the conduct of its business and
any shares which may be so allotted may be
issued as fully paid-up or partly paid-up
otherwise than for cash, and if so issued, shall be
deemed to be fully paid-up or partly paid-up
shares, as the case may be.

The Company may issue the following kinds of
shares in accordance with these Articles, the Act,
the Rules and other applicable laws:

{a) Equity share capital:

(i) with voting rights; and / or

(ii) with differential rights as to dividend,
vating or atherwise in accordance with
the Rules; and

{b) Preference share capital

Every person whose name is entered as a
member in the register of members shall be
entitled to receive within two months after
allotment or within one month from the date of
receipt by the Company of the application for the
registration of transfer ar transmission or within
such other period as the conditions of issue shall
provide -

{a) one certificate for all his shares without
payment of any charges; or

{b) several certificates, each for one or mare of
his shares, upon payment of such charges as may
be fixed by the Board for each certificate after
the first.

Every certificate shall be under the seal and shall
specify the shares to which it relates and the
amount paid-up thereon.

In respect of any share or shares held jointly by
several persons, the Company shall not be bound
to issue more than one certificate, and delivery
of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such
holders.

A person subscribing to shares offered by the
Company shall have the option either to receive
certificates for such shares or hold the sharesin a
dematerialized state with a depositary. Where a
person opts ta hold any share with the
depository, the Company shall intimate such
depository the details of allotment of the share
to enable the depository to enter in its records
the name of such person as the beneficial owner
of that share.

If any share certificate be worn out, defaced,
mutilated or torn or if there be no further space
on the back for endorsement of transfer, then
upon production and surrender thereof to the
Company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed
then upon proof thereof to the satisfaction of the
Company and on execution of such indemnity as

2

Directors

may allot

shares

otherwise than for cash
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Issue of certificate

Certificate to bear seal

One certificate for shares held

jointly
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of one
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the Board deems adequate, a new certificate in
lieu thereof shall be given. Every certificate
under this Article shall be issued on payment of
twenty rupees for each certificate.

The provisions of the foregoing Articles relating
to issue of certificates shall mutatis mutandis
apply to issue of certificates for any other
securities including debentures (except where
the Act otherwise requires) of the Company.

The Company may exercise the powers of paying
commissions conferred by the Act, to any person
in connection with the subscription to its
securities, provided that the rate per cent or the
amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by
the Act and the Rules.

The rate or ameunt of the commission shall not
exceed the rate or amount prescribed in the
Rules.

The commission may be satisfied by the payment
of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the
other.

If at any time the share capital is divided into
different classes of shares, the rights attached to
any class (unless otherwise provided by the
terms of issue of the shares of that class) may,
subject to the provisions of the Act, and whether
or not the Company is being wound up, be varied
with the consent in writing, of such number of
the holders of the issued shares of that class, or
with the sanction of a resolution passed at a
separate meeting of the holders of the shares of
that class, as prescribed by the Act.

To every such separate meeting, the provisions
of these Articles relating to general meetings
shall mutatis mutandis apply.

The rights conferred upon the holders of the
shares of any class issued with preferred or other
rights shall not, unless otherwise expressly
provided by the terms of issue of the shares of
that class, be deemed to be varied by the
creation or issue of further shares ranking pari
passu therewith.

Subject to the provisions of the Act, the Board
shall have the power to issue or re-issue
preference shares of one or more classes which
are liable to be redeemed, or converted to equity
shares, on such terms and conditions and in such
manner as determined by the Board in
accordance with the Act.

The Board or the Campany, as the case may be,
may, in accordance with the Act and the Rules,
issue further shares to —

(a) Persons who, at the date of offer, are
holders of equity shares of the
Company; such offer shall be deemed
to incude a right exercisable by the
person concerned to renounce the
shares offered to him or any of them in
favour of any other person; or

(b) Employees under any scheme of
employees’ stock option; or

(c) Any persons, whether or not those
persons include the persons referred to
in clause (a) or clause (b) above.

A further issue of shares may be made in any
manner whatsoever as the Board may determine

3
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16.
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(1

(3)

{1

(2)

(3)

(4)

1

including by way of preferential offer or private
placement, subject to and in accordance with the
Act and the Rules.

Lien

The Company shall have a first and paramount
lien -

(a) on every share (not being a fully paid
share), for all monies (whether
presently payable or not) called, or
payable at a fixed time, in respect of
that share; and

(b) on all shares (not being fully paid
shares) standing registered in the name
of a member, for all monies presently
payable by him or his estate to the
Company:

Provided that the Board may at any time declare
any share to be wholly or in part exempt from
the provisions of this clause.

The Company’s lien, if any, on a share shall
extend to all dividends or interest, as the case
may be, payable and bonuses declared from time
to time in respect of such shares for any money
owing to the Company.

Unless otherwise agreed by the Board, the
registration of a transfer of shares shall operate
as a waiver of the Company’s lien.

The Company may sell, in such manner as the
Board thinks fit, any shares on which the
Company has a lien:

Provided that no sale shall be made —

(a) unless a sum in respect of which the
lien exists is presently payable; or

(b) until the expiration of fourteen days
after a notice in writing stating and
demanding payment of such part of the
amount in respect of which the lien
exists as is presently payable, has been
given to the registered holder for the
time being of the share or to the
persan entitled thereto by reason of his
death or insolvency or otherwise.

To give effect to any such sale, the Board may
authorize some person to transfer the shares
sold to the purchaser thereof.

The purchaser shall be registered as the holder of
the shares comprised in any such transfer.

The receipt of the Company for the consideration
{if any) given for the share on the sale thereof
shall (subject, if necessary, to execution of an
instrument of transfer or a transfer by relevant
system, as the case may be) constitute a good
title to the share and the purchaser shall be
registered as the holder of the share.

The purchaser shall not be bound to see to the
application of the purchase money, nor shall his
title to the shares be affected by any irregularity
or invalidity in the proceedings with reference to
the sale.

The proceeds of the sale shall be received by the
Company and applied in payment of such part of
the amount in respect of which the lien exists as
is presently payable.

Company’s lien on shares

Lien to extend to dividends,
etc.

Waiver of lien in case of
registration

As to enforcing lien by sale

Validity of sale

Purchaser to be registered
holder

Validity of Company’s receipt

Purchaser not affected

Application of proceeds of sale
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(2)

(3)

(4)
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The residue, if any, shall, subject to a like lien for
sums not presently payable as existed upon the
shares before the sale, be paid to the person
entitled to the shares at the date of the sale.

In exercising its lien, the Company shall be
entitled to treat the registered holder of any
share as the absolute owner thereof and
accordingly shall not (except as ordered by a
court of competent jurisdiction or unless
required by any statute) be bound to recognize
any equitable or other claim to, or interest in,
such share on the part of any other person,
whether a creditor of the registered holder or
otherwise. The Company's lien shall prevail
notwithstanding that it has received notice of
any such claim.

The provisions of these Articles relating to lien
shall mutatis mutandis apply to any other
securities including debentures of the Company.

Calls on shares

The Board may, from time to time, make calls
upon the members in respect of any maonies
unpaid on their shares (whether on account of
the nominal value of the shares or by way of
premium) and not by the conditions of allotment
thereof made payable at fixed times.

Each member shall, subject to receiving at least
fourteen days’ notice specifying the time or
times and place of payment, pay to the
Company, at the time ar times and place so
specified, the amount called on his shares.

The Board may, from time to time, at its
discretion, extend the time fixed for the payment
of any call in respect of one or more members as
the Board may deem appropriate in any
circumstances.

A call may be revoked or postponed at the
discretion of the Board.

A call shall be deemed to have been made at the
time when the resolution of the Board
authorizing the call was passed and may be
required to be paid by instalments.

The joint holders of a share shall be jointly and
severally liable to pay all calls in respect thereof.

If & sum called in respect of a share is not paid
before or on the day appointed for payment
thereof (the “due date”), the person from whom
the sum is due shall pay interest thereon from
the due date to the time of actual payment at
such rate as may be fixed by the Board.

The Board shall be at liberty to waive payment of
any such interest wholly or in part.

Any sum which by the terms of issue of a share
becomes payable on allotment or at any fixed
date, whether on account of the neminal value of
the share or by way of premium, shall, for the
purposes of these Articles, be deemed to be a
call duly made and payable on the date on which
by the terms of issue such sum becomes payable,

In case of non-payment of such sum, all the
relevant provisions of these Articles as to
payment of interest and expenses, farfeiture or
otherwise shall apply as if such sum had become
payable by virtue of a call duly made and
notified.

Payment of residual money

Outsider’s lien not to affect
Company's lien

Provisions as to lien to apply
mutatis mutandis to
debentures, etc.

Board may make calls

Notice of call

Board may extend time for
payment

Revocation or postponement of
call

Call to take effect from date of
resolution

Liability of joint holders of
shares

When interest on call or
instalment payable

Board may waive interest

Sums deemed to be calls

Effect of non-payment of sums
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(2)

(a) may, if it thinks fit, receive from any member
willing to advance the same, all or any part of the
monies uncalled and unpaid upon any shares
held by him; and

{b) upon all or any of the monies so advanced,
may (until the same would, but for such advance,
become presently payable) pay interest at such
rate as may be fixed by the Board. Nothing
contained in this clause shall confer on the
member (a) any right to participate in profits or
dividends or (b} any voting rights in respect of
the moneys so paid by him until the same would,
but for such payment, become presently payable
by him.

If by the conditions of allotment of any shares,
the whole or part of the amount of issue price
thereof shall be payable by instalments, then
every such instalment shall, when due, be paid to
the Company by the person who, for the time
being and from time to time, is or shall be the
registered holder of the share or the legal
representative of a deceased registered holder

All calls shall be made on a uniform basis on all

shares falling under the same class.
The Board —

Explanation: Shares of the same nominal value
on which different amounts have been paid-up
shall not be deemed to fall under the same class.

Neither a judgement nor a decree in favour of
the Company for calls or other moneys due in
respect of any shares nor any part payment or
satisfaction thereof nor the receipt by the
Company of a portion of any money which shall
from time to time be due from any member in
respect of any shares either by way of principal
or interest nor any indulgence granted by the
Company in respect of payment of any such
money shall preclude the forfeiture of such
shares as herein provided.

The provisions of these Articles relating to calls
shall mutatis mutandis apply to any other
securities including debentures of the Company.

Transfer of shares

The instrument of transfer of any share in the
Company shall be duly executed by or on behalf
of both the transferor and transferce.

The transferor shall be deemed to remain a
holder of the share until the name of the
transferee is entered in the register of members
in respect thereof.

The Board may, subject to the right of appeal
conferred by the Act decline to register -

(a) thetransfer of a share, not being a fully
paid share, to a person of whom they
do not approve; or

(b) any transfer of shares on which the
Company has a lien.

In case of shares held in physical form, the Board
may decline to recognize any instrument of
transfer unless —

(a) The instrument of transfer is duly
executed and is in the form as
prescribed in the Rules made under the
Act;

Instalments on shares to be
duly paid

Calls on shares of same class to

be on uniform basis
Payment in anticipation of calls

may carry interest

Partial payment nat to preclude
forfeiture

Provisions as to calls to apply
mutatis mutandis to
debentures, etc.

Instrument of transfer to be
executed by transferor and
transferee

Board may refuse to register
transfer

Board may decline to recognize
instrument of transfer
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(2)

1

)

(3)

(3)

(b) The instrument of transfer s
accompanied by the certificate of the
shares to which it relates, and such
other evidence as the Board may
reasonably require to show the right of
the transferor to make the transfer;
and

(c) The instrument of transfer is in respect
of only one class of shares.

On giving of previous notice of at least seven
days or such lesser period in accordance with the
Act and Rules made thereunder, the registration
of transfers may be suspended at such times and
for such periods as the Board may from time to
time determine:

Provided that such registration shall not be
suspended for more than thirty days at any one
time or for more than forty five days in the
aggregate in any year.

The provisions of these Articles relating to
transfer of shares shall mutatis mutandis apply to
any other securities including dehentures of the
Company.

Transmission of shares

On the death of a member, the survivor or
survivars where the member was a joint holder,
and his nominee or nominees or legal
representatives where he was a sole holder, shall
be the only persons recognised by the Company
as having any title to his interest in the shares

Nothing in clause (1) shall release the estate of a
deceased joint holder from any liability in respect
of any share which had been jointly held by him
with other persons.

Any person becoming entitled to a share in
consequence of the death or insolvency of a
member may, upon such evidence being
produced as may from time to time properly be
required by the Board and subject as hereinafter
provided, elect, either -

(a) to be registered himself as holder of
the share; or

(b) to make such transfer of the share as
the deceased or insolvent member
could have made.

The Board shall, in either case, have the same
right to decline or suspend registration as it
would have had, if the deceased or insolvent
member had transferred the share before his
death or insolvency.

The Company shall be fully indemnified by such
person from all liability, if any, by actions taken
by the Board to give effect to such registration or
transfer.

If the person so becoming entitled shall elect to
be registered as holder of the share himself, he
shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.

If the person aforesaid shall elect to transfer the
share, he shall testify his election by executing a
transfer of the share.

All the limitations, restrictions and provisions of
these regulations relating to the right to transfer

7

Transfer of shares  when
suspended

Provisions as to transfer of
shares to apply mutatis
mutandis to debentures, etc.

Title to shares on death of a
member

Estate of deceased member
liahle

Transmission Clause

Board’s right unaffected

Indemnity to the Company

Right to election of holder of
share

Manner of testifying election

Limitations applicable to notice



39.

40.

41.

42.

43.

44.

and the registration of transfers of shares shall
be applicable to any such notice or transfer as
aforesaid as if the death or insolvency of the
member had not occurred and the notice or
transfer were a transfer signed by that member.

A person becoming entitled to a share by reason
of the death or insolvency of the holder shall be
entitled  to the same dividends and other
advantages to which he would be entitled if he
were the registered holder of the share, except
that he shall not, before being registered as a
member in respect of the share, be entitled in
respect of it to exercise any right conferred by
membership in relation to meetings of the
Company:

Provided that the Board may, at any time, give
notice requiring any such person to elect either
to be registered himself or to transfer the share,
and if the notice is not complied with within
ninety days, the Board may thereafter withhold
payment of all dividends, bonuses or other
monies payable in respect of the share, until the
requirements of the notice have been complied
with.

The provisions of these Articles relating to
transmission by operation of law shall mutatis
mutandis apply to any other securities including
debentures of the Company.

Forfeiture of shares

If a member fails to pay any call, or instalment of
a call or any money due in respect of any share,
on the day appointed for payment therecf, the
Board may, at any time thereafter during such
time as any part of the call or instalment remains
unpaid or a judgement or decree in respect
thereof remains unsatisfied in whole or in part,
serve a notice on him requiring payment of so
much of the call or instalment or other money as
is unpaid, together with any interest which may
have accrued and all expenses that may have
been incurred by the Company by reason of non-
payment.

The notice aforesaid shall:
{a) name a further day (not being earlier
than the expiry of fourteen days from the
date of service of the notice) on or before
which the payment required by the notice
is to be made; and

(b) state that, in the event of non-payment
on or before the day so named, the shares
in respect of which the call was made shall
be liable to be forfeited.

If the requirements of any such notice as
aforesaid are not complied with, any share in
respect of which the notice has been given may,
at any time thereafter, before the payment
required by the notice has been made, be
forfeited by a resolution of the Board to that
effect.

Neither the receipt by the Company for a portion
of any money which may from time to time be
due from any member in respect of his shares,
nor any indulgence that may be granted by the
Company in respect of payment of any such
maney, shall preclude the Company from
thereafter proceeding to enforce a forfeiture in
respect of such shares as herein provided. Such
forfeiture shall include all dividends declared or
any other moneys payable in respect of the
forfeited shares and not actually paid before the
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torfeiture.

When any share shall have been so forfeited,
notice of the forfeiture shall be given to the
defaulting member and an entry of the forfeiture
with the date thereof, shall forthwith be made in
the register of members but no forfeiture shall
be invalidated by any omission or neglect or any
failure to give such notice or make such entry as
aforesaid.

The forfeiture of a share shall involve extinction
at the time of forfeiture, of all interest in and all
claims and demands against the Company, in
respect of the share and all other rights
incidental to the share.

A forfeited share shall be deemed to be the
property of the Campany and may be sold or re-
allotted or otherwise disposed of either to the
person who was before such forfeiture the
holder thereof or entitled thereto or to any other
person on such terms and in such manner as the
Board thinks fit.

At any time before a sale, re-allotment or
disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

A person whaose shares have been forfeited shall
cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture,
remain liable to pay, and shall pay, to the
Company all monies which, at the date of
forfeiture, were presently payable by him to the
Company in respect of the shares;

All such monies payable shall be paid together
with interest thereon at such rate as the Board
may determine, from the time of forfeiture until
payment or realization. The Board may, if it
thinks fit, but without being under any obligation
to do so, enforce the payment of the whole or
any portion of the monies due, without any
allowance for the value of the shares at the time
of forfeiture or waive payment in whole or in
part.

The liability of such person shall cease if and
when the Company shall have received payment
in full of all such monies in respect of the shares,

A duly verified declaration in writing that the
declarant is a director, the manager or the
secretary of the Company, and that a share in the
Company has been duly forfeited on a date
stated in the declaration, shall be conclusive
evidence of the facts therein stated as against all
persons claiming to be entitled to the share;

The Company may receive the consideration, if
any, given far the share on any sale, re-allotment
or disposal thereof and may execute a transfer of
the share in favour of the person to whom the
share is sold or disposed of ;

The transferee shall thereupon be registered as
the holder of the share; and

The transferee shall not be bound to see to the
application of the purchase money, if any, nor
shall his title to the share be affected by any
irregularity or invalidity in the proceedings in
reference to the forfeiture, sale, re-allotment or
disposal of the share.

Upon any sale after forfeiture or for enforcing a
lien in exercise of the powers hereinabove given,
the Board may, if necessary, appoint some
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person to execute an instrument for transfer of
the shares sold and cause the purchaser’s name
to be entered in the register of members in
respect of the shares sold and after his name has
been entered in the register of members in
respect of such shares the validity of the sale
shall not be impeached by any person.

Upon any sale, re-allotment or other disposal
under the provisions of the preceding Articles,
the certificate(s), if any, originally issued in
respect of the relative shares shall (unless the
same shall on demand by the Company has been
previously surrendered to it by the defaulting
member) stand cancelled and become null and
void and be of no effect, and the Board shall be
entitled to issue a duplicate certificate(s) in
respect of the said shares to the person(s)
entitled thereto.

The Board may, subject to the provisions of the
Act, accept a surrender of any share from or by
any member desirous of surrendering them on
such terms as they think fit.

The provisions of these Articles as to forfeiture
shall apply in the case of non—payment of any
sum which, by the terms of issue of a share,
becomes payable at a fixed time, whether on
account of the nominal value of the share or by
way of premium, as if the same had been
payable by virtue of a call duly made and
notified.

The provisions of these Articles relating to
forfeiture of shares shall mutatis mutandis apply
to any other securities including debentures of
the Company.

Alteration of capital

Subject to the provisions of the Act, the Company
may, by ordinary resolution -

(a) increase the share capital by such sum,
to be divided into shares of such
amount as it thinks expedient;

(b) consolidate and divide all or any of its
share capital into shares of larger
amount than its existing shares;
Provided that any consolidation and
division which results in changes in the
voting percentage of members shall
require applicable approvals under the
Act;

{c) convert all or any of its fully paid-up
shares into stack, and reconvert that
stock into fully paid-up shares of any
denomination;

(d) sub-divide its existing shares or any of
them into shares of smaller amount
than is fixed by the memorandum;

(e} cancel any shares which, at the date of
the passing of the resolution, have not
been taken or agreed to be taken by
any person.

Whether shares are converted into stock:

(a) the holders of stock may transfer the
same or any part thereof in the same
manner as, and subject to the same
Articles under which, the shares from
which the stock arose might before the
conversion have been transferred, or
as near thereto as circumstances

10

Cancellation of share certificate
in respect of forfeited shares

Surrender of share certificates

Sums deemed to be calls

Provisions as to forfeiture of

shares to apply mutatis
mutandis to debentures, etc.

Power to alter share capital

Shares may be converted into
stock



57.

58.

admit:

Provided that the Board may, from
time to time, fix the minimum amount
of stack transferable, so, however, that
such minimum shall not exceed the
nominal amount of the shares from
which the stock arose;

(b) the holders of stock shall, according to
the amount of stock held by them,
have the same rights, privileges and
advantages as regards dividends, voting
at meetings of the Company, and other
matters, as if they held the shares from
which the stock arose; but no such
privilege or advantage (except
participation in the dividends and
profits of the Company and in the
assets on winding up) shall be
conferred by an amount of stock which
would not, if existing in shares, have
conferred that privilege or advantage;

(c) Such of these Articles of the Company
as are applicable to paid-up shares shall
apply to stock and the words “share”
and  “shareholder”/“member” shall
include “stock” and “stock-holder”
respectively.

The Company may, by resolution as prescribed
by the Act, reduce in any manrer and in
accordance with the provisions of the Act and
the Rules, -

(a) itsshare capital; and/or

(b) any capital redemption reserve
account; and/or

(c) any securities premium  account;
and/or

(d) any other reserve in the nature of
share capital.

Joint Holders

Where two or more persons are registered as
joint holders (not more than three) of any share,
they shall be deemed (so far as the Company is
concerned) to hold the same as joint tenants
with benefits of survivorship, subject to the
following and other provisions contained in these
Articles:

{a) The joint-halders of any share shall be
liable severally as well as jointly for
and in respect of all calls or instalments
and other payments which ought to be
made in respect of such share.

(b) On the death of any one or more of
such joint-holders, the survivor or
survivors shall be the only person ar
persons recoghized by the Company as
having any title to the share but the
Directars may require such evidence of
death as they may deem fit, and
nothing herein contained shall be taken
to release the estate of a deceased
joint-holder from any liability on shares
held by him jointly with any other
person.

{c) Any one of such joint holders may give
effectual receipts of any dividends,
interests or other moneys payable in
respect of such share.
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Only the person whose name stands
first in the register of members as one
of the joint-holders of any share shall
be entitled to the delivery of
certificate, if any, relating to such share
or to receive notice (which term shall
be deemed to include all relevant
documents) and any notice served on
or sent to such person shall be deemed
service on all the joint-holders.

(i} Any one of twa or more joint-holders
may wvote at any meeting either
personally or by attorney or by proxy in
respect of such shares as if he were
solely entitled thereto and if more than
one of such joint-holders be present at
any meeting personally or by proxy or by
attorney then that one of such persons
so present whose name stands first or
higher (as the case may be) on the
register in respect of such shares shall
alone be entitled to vote in respect
thereof but the other or others of the
joint-holders shall be entitled to vote in
preference to a joint-holder present by
attorney or by proxy although the name
of such joint-holder present by any
attorney or proxy stands first or higher
(as the case may be) in the register in
respect of such shares.

i) Several executors or administrators of

a deceased member in whose (deceased
member) sole name any share stands,
shall for the purpose of this clause be
deemed joint-holders.

The provisions of these Articles relating
to joint holders of shares shall mutatis
mutandis apply to any other securities
including debentures of the Company
registered in joint names.

Capitalisation of profits

The Company by ordinary resolution in general
meeting may, upon the recommendation of the
Board, resolve —

(a)

that it is desirable to capitalize any part
of the amount for the time being
standing to the credit of any of the
Company’s reserve accounts, or to the
credit of the profit and loss account, or
otherwise available for distribution;
and

that such sum be accordingly set free
for distribution in the manner specified
in clause (2) below amongst the
members who would have been
entitled thereto, if distributed by way
of dividend and in the same
proportions.

The sum aforesaid shall not be paid in cash but
shall be applied, subject to the provision
contained in clause (3) below, either in or
towards:

(A)

(B)

paying up any amounts for the time
being unpaid on any shares held by
such members respectively;

paying up in full, unissued shares or
other securities of the Company to be
allotted and distributed, credited as
fully paid-up, to and amongst such
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A securities premium account and a capital
redemption reserve account or any other
permissible reserve account may, for the
purposes of this Article, be applied in the paying
up of unissued shares to be issued to members of
the Company as fully paid bonus shares;
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