
PATANJAL量F○○DS LIMITED

(Fbγme砂known�2�(�f6��8,ﾃv��｢6B8��&妨2�ﾆ蒙程VD｠

POL量CY ON MATER量AL宣TY OF RELATED PARTY

TRANSACTIONS AND ON DEALING WITH RELATED
PARTY TRANSACTIONS

(冊amedp〃r鋤antめRegw/aa’on 23 o/納e Sec′i′J’a‘es�覈w�6V��誚R�&��&B���

J融i’a伽’鋤‘#g O鋤’gr/i.o朋�襭�F��g68-�8�h<�R�&W��dｨ�g&VﾖV蹠4｢�&Vplaa’ons, 2015

/4prot;ed dy Jhe Board a/Dl’rec′ors a!=hei’r meen.#g held on A�p§/ JI,

202jJ



Poliq′ on��FW'ｦ�ﾄｨ�h晗�&Vﾆ�FVG��(ﾛｸ��ｻﾖ�7F柳�2��襦

on dealing聞‘/h re/ated par少かa鵜actiol榔

PATANJAL量F○○DS LIMITED

(Formerly known as Ruchi Soya量ndustries Limited)

POLICY ON MATER重ALITY OF RELATED PARTY TRANSACTIONS AND ON

DEALⅡヾG WITH RELATED PARTY TRANSACTIONS

E重請ctivc Date: January 17, 2020.

Mod肺ed on: March 31 2022運nd Augus書1重, 2023

INDEX

S.No. �6�FV蹠2�PageNo. 

1. 薄蹠&�V7F柳��3 

2, ��%V坊7F庸V�F����7��3 

3. 認Y8v譌F柳�2�3-5 

4. ����7��5 

5. 磐�ﾖW&�FV�ﾆ匁wv友�&X,ｧFVE��'G膝&��6�7F柳�2�5 

6. �&Wf妨xｵ�F���&��ﾆ�&Vﾆ�FVE��+ﾇ膝&��6�7F柳�2�6-10 

7. �&W��>ﾆ誡dF�66ﾆ�8ufW6�&XﾈﾆVE��ｽ��ﾅI�W6�7F柳�2�10 

8. 疲�ﾔ���ﾆ�6�&竸沫G��10_11 

9. ����7�&Wf妨v�襷F�76Vﾖ匁�F柳��11 

10. 佇ﾇFY$�&WF�F柳��量1 

11. ��ﾖV襷ﾖV蹌�11 

12. 認�66ﾆ�7W&V�F����7��11 



Pol/ey on materiali少o/related pa砂かa榔actions ond

on dea/i#g w脇rela/edpa砂/ra鵜ac′ions

pOL置cy ON MATER払L重Ty OF RELATED pARTy TRANSACTIONs AND ON DEALING

W重TH RELATED PARTY TRANSACTIONS

1.　量ntrod uction

1･1 ¶e SecⅢities and Exch翻ge 800rd of 事ndia (Listing Obligations and Disclosure Requirements)

Regulations, 20 I 5 ("Listing Regulations") requires a company to adopt a policy on the Materiality of

Re獲ated Pa巾y Tr紬sactions and on dealing with Related Pa巾y Transactions.

I.2 In view of the above requirement, the Board of Directors ("Board") of Patanjali Foods Limited

(Formerb′鳥oown as Rueh7‘ Soya J融"sm’es L7‘mite`り(the "Company'') has adopted the poliey on

mate重iality of re血ed pa競y心細sactions and on dealing with related pa中軸劃sactions ("Policy'') to

ensure high standards of corporate governance while dealing with Related Party(s) Of the Company.

1･3　This policy shall be guided by心e objective ofens山ng c○mpli狐ce wi心血e provisions pe血ining to

related party transactions in the Companies Act, 20 1 3 ("the Act") and the Listing Regulations.

2○　○可憐債veofthepolicy

2.I The objective ofthispoliey isto setout:

(i)　Materiality of Related party Transactions; and

(ii) Mamer of deal血g with the t阻nsactions between the Company and its related pa誼cs in

acco｢dance with the Act and Regulation 23 of the Listing Regulations.

2･2　This Policy also inter alia量ays down血e process to be adopted by the Comp紬y for approval of伽e

related party transactions including any subsequent modification thereof and reporting & disclosure

requirem孤ts皿ercfbr.

3.  De鯖ni債ons

ln this policy, unless repugnant to the meaning or context thereof, the following expressions,

wherever used in this policy, sh拙have the me孤ing as de角ned below:

3.1 Arm)s I,engぬTI��6�4末�vﾖV��2���G)-ｷ6�7F柳��&WGvVV��F��6���迺��襭�宥2�&Y�觀@

party(ies) that is conducted as if they are unelated, so that there is no conflict of interest.

3･2　`Audit co血血i録cc'me紬s Audit commi録ee ofBo紬d of Directors of血e comp紬y const血ted

under provisions of the Act and SEBI Listing Regulations.

3･3　`Roard ofDirecto職'or `Roard'means Board ofDircctors of the company as c○nstituted缶om time

totime.

3･4　`Thc Act'means血e comp狐ies Act, 2013, as紬ended缶om time to time.

3.5 `Company'means patanjali Foods Limited.

3.6 `Compliance O鯛icer? may be a Company Secretary of the Company or any other person as may be

authorized by血e bo虹d fbi this purpose.

3.7 `Material Modification'means any variation having an impact on the monetary limits already approved



Poliの′ on rna/erial砂o/relatedpa砂/手al榔aclio棚and

on dealJng w融related par少かa鵜actions

3･8　`Materi租l Related pa吋Transaction'means a tr紬saction w仙a Related pa轟y ifthe仕組saction(s)

to be entered into individually or taken together with previous transactions during a financial year,

exceeds mpees one血ous紬d crore or ten percent of the袖nual consolidated turnover of the Company

as per the看ast audited節n紬cial statements of the Company, whichever is lower.

Notwithstanding to the above, a transaction involving payments made to a Related Party with respect

to br紬d usage or royalty shall be considered material ifthe心細saction(s) to be entered into individually

or taken together w珊previous億紬s紬tions d町ing a角n紬cial ye狐, exceed角ve percent of the紬n脚1

consolidated turnove｢ of the Company as per the last audited正n紬cia獲s調ements of the Company･

3.9 `Related Party’means a related party as defined under the Act or under the applicable

acco皿ting st紬d紬ds or SEBI Listing Regulations, including all amendme血s　紬d

mod綿c如ions血c重eof缶om time to time:

Provided th虹:

(a) Any person or entity fbming a pan of the promoter or promoter gro岬ofthe Comp紬y; o重

(b) Any person or any entity, holding equity shares :

(i) of twenty percent o｢ more; or

(ii) often percent or more, with effect from April 01, 2023;

in the Company either directly or on a beneficial interest basis as provided under section 89 of the Act,

at any time, during the jmmedjately pi.eceding fin紬cjaJ year; shall be deemed to be a I.elated party.

3.10 "Related Party Transaction" means a transaction involving a transfer of resources, services or

obl igations between :

(a) the Company or subsidiary of the Company言f any, on one hand and a related party of the

Company or subsidiaⅣ of備e Company, if any, on the other h紬d; or

(b) the comp紬y o｢ subsidiaγ of血e company, if any, on one hand, and紬y other person or entity

on the other h狐d, the pu甲ose肌d e臓ct of which is to bene舶a related pa請y of血c Comp餌y or

its subsidiary, if any, with effect from Apri= , 2023;

regardless of whether a price is charged and a `毎ansaction" with a related party shall be construed

to include a sjngle筒袖saction or a group o臣ransactions in a contract:

Provided that the fo=owing shall not be a Related Party Transaction

A. the issue of specified securities on a preferential basis, subject to compliance of the

requirements under the Securities紬d Exchange Board of血dia (Issue of Capital紬d

Disclosure Requirements) Regulations, 201 8;

8･ the following co叩orate actions by the company which are u皿ifbmly applicable/o臓red

to al量sh紺eholders in propo南on to their shareholding:

(iv)

(c) accept劃ce of飯ed deposits by b紬ks周on-B紬king Fin紬ce comp劃ies at仇e terns unifbmly

applicable/o鴫red to all sh紺eholde｢s佃ublic, s噂ect to disclosure of the same along with皿e

disclosure of related party transactions every six months to the stock exchange(s), in the fomat

as spec揖cd by the Board:

3･工1 `Re!a備ve'me紬s re血ive as de正ned unde量sub-section (77) of section 2 of血e Act肌d Ⅲles prescribed
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3.13　`Lis備ng Regulations'me袖山e Secu融es and Exch紬ge Board oH血dia (Listing Obligations紬d

Disclosure Requirements) Regulations, 20 I 5, including any amendments thereof.

3.13　`Spec桁ed冒ra皿sac鯖on'me紬s the廿ansaction which has been spec誼ed under Section 1 88 of the Act.

3.14 `Stock Exchange'means the stock exchange where equity shares of the company are listed.

All a/her word胴nd expressions�6VB�'W@ol de�觀B�､､ｩ+､ｧ2���ｦ7帝%｢�ﾍYu幡ｦVB�ｨ�iYF���4｢ﾂ��R�6V9ojV友妨0

Conlγac/s作egulatJ’o砂AcJ, 1956, /he Depositories Ac/, /996, and/oγ Jhe rw/esのd regulations ma砧

Jher鋤mねr sha〃 have Jhe 5ame meanJ’7ig as J.e平7ectJ’ve/y assi幼ed /o Jhem in鋤ch Ac応or r��2�� 

regulaiions or c巧; staluto′y mod碕ation or J.e-enac肋ent /hereto,伽Jhe case mの′ be･

4.　P血icy

4.1 A= Related party Transaction(s) shall be entered on am's length basis.

4.2　萱n exceptiona獲circmst紬ces, whe｢叩e｢肌i鵬d by law, Related Pa巾y T阻nsaction(s) of肌e Comp紬y

may deviate血om the principle of蘭's len帥i, a能r obtaining approva冊om Audit Commi鵬e餌d the

Board紬d shareholders of也e Company, as血e case may be･

4.3 In exceptional circumstances, where permitted by law, Related party Transaction(s) of the subsidiary

which exceed the threshold specified in regulation 23 of the Listing Regulations, may deviate from the

principle of am's length, after obtaining approval from its Audit Committee and/or Board, as the case
may be紬d approval of Audit Committee紬d Shareholders of心e Comp紬y, if a叩licめ1e･

4.4　A】1 Re履ed pa正y Transaction(s) of the company shall be in co血p獲i紬ce with皿e provisions of備e Act,

t Listing Rc印1ations抑d the applicable accounting standards, as amended五〇m time to time･

4.5　All domestic related pa巾y co血acts/anangements shall, wherever applicable, comply with domestic

transfer pricing requirements under section 92BA of the Income Tax Act, I 96 I including certification

from independent accountants under the transfer pricing regulations.

4.6　All international related party contracts/arrangements sha= comply with international transfer pricing

req血ements皿der section 928 o肌e萱調c○me Tax Act, 1 96 1 including ce出島cation命om independent

accountants under the transfer pricing regulations.

5.　Manner ofdcaling with Related party Transaction

5.1　量denti鯖ca備on ofRel8tcd pa巾ies

皿e comp紬y has fbmu獲如ed guidelines for iden揃cation紬d updating血e list of related pa農ies as

presc舶ed unde富Section 2(76) of the Act read w肌the Rulcs癒amed there under and Regulation

2( 1 )(zb) ofthc Listing Regu獲ations･

5.2　量de血備鯖cation ofRelated p租巾′ T輪nsactions

(i) The company has fomulated guidelines for the identification of Related party Transactions in

accordance with Section 188 read with Section 177 of the Act and Regulation 2(1)(zc) of the

Listing Regulations.

(ii) The Company has also fb皿ulated guidelines for dete皿ining whethe｢伽e筒袖saction is in皿e

ordinay course of business and at am’s leng伽basis and for血js pu岬ose, the Company will seek
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6.　Review and approval ofRelated pa巾y Transactions

6.1　A叩roval oきAudi章com血ittee:

(i)　A11 re血ed pa巾′仕餌sactions弧d subsequent material mod脆cation shall require PRIOR

approval of the Audit Comm誼ee provided that only those members of Audit Commi請ee, who

紬e indep印dent directo購, shall approve re融ed pa巾y tr紬sactions.

Provided further that a related party transaction to which the subsidiaryofthe Company is a party

but Company is not a pa巾y, shall require prior approva獲ofthe audit comm誼ee of the Company

ifthe value of such廿ansaction whether entered血o individually or taken together with previous

transactions during a禰nancial year exceeds ten per cent of血e狐皿ual consolidated仙move｢, as

per the last audited financial statements of the Company.

Provided that with effect from Apri= , 2023, a related party transaction where subsidiary of the

Company is a party but the Company is not a party, shall require prior approval of the audit

c○mm誼ee of the Company if庇value of such tr狐saction whether entered into individually or

taken together with previous transactions during a financial year, exceeds ten per cent of the

紬nual standa獲one加mover, as per血e last audited債n紬cial st加ements of the subsidiaⅣ.

Proviくねd /hat pr7’or aj7proval of the audit committee a/the Co財7a′砂sha/I #o/ be req初.red

/or a relatedpa砂かansaction Jo which Jhe /i高ed鋤bsidJ‘aウリ’s���ﾔ嵐�'WB��R�6���ﾛｶ��W0

no/���ﾛｲﾂ�禎&Vx��F柳��#2��覃�"ﾗ&Vw&ﾆ�F柳���$｢���&Yv6ﾆ�F柳������ｧ7F乖U&Vw"����0

are偶plicable /o such /J’sted鋤bsidia7y.

(ii) Omnibus approval of Related party Transactions:

止血e case of冒epetitive筒袖3actio鵬whioh紬e in心e nomal ○○urse of business of心e Comp肌y,

血e Audit Commi備ee may grant omnibus approval. While gr紬ting omnibus approval, the Audit

Committee shall satisfy itself on the need for omnibus approval for transactions of repetitive

na山re紬d such approval sha= be in the interest of心e Company.

(iii) The Audit committee sha=, after obta証ng approval of the Board, specify the criteria for making

the o血ibus approval which sha= inter alia include小e following, namely:

(a) maximum value of the transactions, in aggregate, which can be allowed under the

omnibus route in a ye紺;

(b)　　血e maximum value per tr狐saction which can be allowed;

(c)　e幻e調and mamer ofdisclosures to be made to the Audit comm誼ee at血e time of seeking

omnibus approval;

(d) review,如such imteⅣals as血e Audit commi録ee may deem卸, Related pa競y Transaction

entered into by the Company pursuant to each of the omnibus approval made;

(e)　廿紬sactions which camot be subject to the o皿ibus approval by備e Audit comm誼ee.

(iv) The omnibus approval gr紬ted by血e Audit commi備ee sha旧ndicate the following:-

(a)　name of the Related pa巾′(ies);

(b)　na山re紬d d田ation ofthe廿ansaction;

(c)　maximu皿amount of甘弧saction that c紬be entered into;

(d)　the indicative base price or cunent c○n廿acted price狐d the fb皿ula for variation in血e

price, if 紬y;紬d

(e)　any other infomation relevant or important for the Audit committee to take a decision on

the proposed transaction.

Where need of the Related Pa巾y Tr紬saction camot be fbreseen and above

shall not exceed by INR宣,00,00,000/- (Indian Rupees One C｢ore Only).

6
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Providcd th如in case of仕組saction, o血er th紬Spec楯ed Transactions,紬d where Audit

Comm誼ee does not approve the血saction, it shall make its recommendations tome Board:

(a) Any member of the Audit Co皿mi鵬e who has a pote血tia=nterest in any Related Pa請y

Tr紬saction shall recuse himself紬d abs血n打om discussion袖d voting on the approval

of the Related Party transaction. A Related Party Transaction which is (i) not in the

o｢dinaⅣ course of business, or (ii) not a七m's length price, would require approval of備e

Board or of shareholders.

(b) TheAudit com沌ee shall review, at least on a qua請erly basis, the details ofRelated pa巾

T｢抑sactions entered into by the Company pursuant to each of the omibus approvals

given.

(c)　丁he omnibus approval provided by the Audit commi録ee shall be valid fb重a period not

exceed主ng one year紬d shal量require舟esh approval a請er請e exp正y of such year.

(d) A Re血ed pa請y Tr紬saction entered into by the comp弧y, which is not under血e omnibus

app｢oval or o血e｢wise pre-approved by皿e Audit Commi請ee, will be pla∞d befbre血e

Audit Comm紬ee for rati債cation.

(e)　The Audit Committee shall also pre-approve Related Party Transactions, where the

Company is not a party, but the Company's subsidiary is a party, if the value crosses the

thresholds as prescribed under the Listing Regulations.

(D The Audit Commi請ee shall also review the status or long-tern (more小袖one year)

or recuning Related Party Transactions on an amual basis.

6.2　Approv卦l bytheRoard

(i)　The Board shall approve血e Related pa請y Transaction i葺

(a) it is a spec描ed Tr紬saction with such Related pa巾y(ies) as de允ned unde重section 2(76)

ofthe Act and aforesaid transaction is not in the ordinary course of business or not at Am's

Length Basis; or

(b)　the Audit committee detemines that a Related party Transaction should be brought before

the Board; or

(c)　the Board in any case elects to review any Related party Transaction s���ﾖ��

Provided that in case of a transaction falling under Point no. (a) above, prior approval of the

Bo紬d shall be requ止ed.

(ii) Any member of the Board who has any interest in any Related Party Transaction shall abstain

himself五〇m discussions紬d shall not vote to approve such Related Pa競y Transaction.

(iii) The Board, while approving the Related Party Transaction shall consider such factors as, nature

of備e廿ansaction, materia=ems,山e manner of detemining the p五〇ing紬d小e business

rationale for entering into such transaction. On such consideration, the Board may approve the

tr紬saction o｢ may require such mod描cations to什ansaction tcms as it deems approp正和e under

the circumstances.

6.3　Approval by the shareholde鵬

(i) If a Related party Transaction is (i) a material transaction as per Regulation 23 of the Listing

Regulations, or (ii) not in the ordinary course of business, or not at am,s length price and exceeds

ce血in thresholds prescribed under血e Act, which狐e as fbllow血g, then such RPT紬d紬y

subsequent material modification thereto, sha= require shaeholders'approval by a resolution.



S.No. 疲�GW&V��G&��9�8�鑓萪�ThresholdLimit 

i. �6�ﾆRﾇ�W&6��66�'7W��ﾇ柳f�逍x�ｸ�ｶG6�"�Amountingto10%ormoreof 

materials,di鵬c亡lyorthroughappointmcntof agent, 友�ﾈﾆﾖ�W&�'F�6���迺��

11. �6Vﾈﾕ没��x�ｸ帶X�vｧ6VFｧ7��6匁v��&'W迄閉�Amo皿血1gto10%or血oreof 

prope巾yofanykind,directlyort血ough 友�觚Gv���gF�6��-ｷ啌�

aロロointmcntofa蜜ent. 

lil. 犯V�6匁v��&��X認�-ｷ霧ｦ襭��Amountingto10%orm○○eof 

血e仙moveroftheComp紬y. 

iv. ��f�免匁v�'&V襷W&匁v��逞6Xuv�6W2ﾆF�&V7I�蘭�"�Amountingto10%ormoreof 

throu血appointmentofagent. 友�7GVﾖ�Z&�F�6���ﾈﾇ停�

Ⅴ. �����霾ﾆV蹤��逡&Vﾆ�FVE����F�-ｷ鑓�ﾆ6R�Mon皿yre皿une胞tion 

orp獲aceofpro紐intheCo皿pany,itssub§idiaγ 妨�6VVF匁wGv�F��ﾆfﾆ�ｶ��

c○mpanyorass○○iate○○mpany. 儲�VW2��

Vl, 彪襷Xuw&友匁xﾈﾆW7V'67&��F柳踐iJw�6V7W&友妨6�"�Remune｢ationfbrmdemiting 

derivativesthereof,oftheCompany. 妨�6VVF匁s�V�F�觚Gx�ｩ{ﾆ��

theCompanv. 

No(e: The limits spe○脆ed in point no. (i) to (iv) above shall apply fb重仕組saction or什ansactions

to be entered into either indjvidual!y or taken together `vith the previous tr鮒sactions during a

financial year.

The巾move丁omet wo血as mentioned i叩oint n〇･ (i) to (iv) above shall be computed on the

basis of audited financial statement of the Company on standalone basis for the preceding

角n紬cia! ye紬.

Provided餌her that no member oHhe company shall vote on above stated ordi皿重y resolution,

to approve any c○血act or a町紬gement which may be entered into by伽e Comp紬y, if such

member is a ｢ela健d pa巾y.

(ii) A= Material Related Party Transactions and subsequent Material Modification(s) shall require

prior approval of the shareholders by way of an ordinay resolution and all entities falling under

the de血ition of Related Pa吋shall not vote to approve the re獲ev紬t億組saction正espective of

whether the entity is a party to the particular transaction or not.

me notice being sen=o血e shareholders seeking approval fbi any proposed Related Pa吋

Transaction shall言n addition to仙e requirements under the Act, include the following

in允mation as a pa巾ofthe explanatoγ statement:

(a) A summary of the infomation provided by the management of the company to the audit
comm涌ee as spec範ed in point 6.4 below;

(b) Justification for why the proposed transaction is in the interest of the company;

(c) Where血e筒袖saction relates to any lo紬s言ntcr-co巾〇両e deposits, advances or

investments made or given by the listed entity or its subsidiary, the details specified under

point 6.4(iv) below;

(d) A statement that the valuation or other external report if any, relied upon by the company

in re血ion to伽e proposed仕紬saction win be made available t血ou如血e registered email

address of the shareholders;

(e) Percentage of the counter-pa吋's孤nual c○nsolidated仙mover that is脂p｢esented by the

value of the proposed Related Pa巾′ Transaction, on a voluntaⅣ basis;

(f)　Any other infomation that may be relevant.
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6･4　Co血side軸鯖o血s by仙e Audit co血m沌ecl Board in approving the Rcla`ed p種巾Tra醐ctions

The Company shall provide the following infomation, for review of the Audit Committee for approval

of a proposed Related Pa巾′ Tr紬saction:

(i) Type, mate｢ia=ems紬d pa誼culars oHhe proposed廿狐saction;

(ii) Name of the Related party and its relationship with the listed entity or its subsidiary including

nature of its concern or interest (financial or otherwise);

(iji) Tenure of the p宣oposed廿劃saction (pa証cul紺tenu｢e shall be spec桁ed);

(iv) Value ofthc proposed心細saction;

(v) The percentage of the company's annual consolidated turnover, for the immediately preceding

紅組cial year, that is represented by血e value of the proposed同nsaction (and for a重elated pa巾

tr紬saction involving a subsidia重y, if紬y, such percentage calculated on the basis of the

subsidiary's annual turnover on a st紬da獲one basis s剛be additionally provided);

(vi) If章he筒袖saction relates to紬y lo劃s言血eトc叩or靴e deposits, adv紬ces or investments made

or given by the listed entity or its subsidiary, if any:

(a) details of the source o皿nds in c○mection with the propose旺狐saction;

(b) where any飢肌cial indebtedness is incu耽d to make or give lo狐s, inter- c叩orate

deposits, advances or inves血ents,

●　nat町e of indebtedness;

●　○○stof血nds;狐d

● tenure;

(c) applicable tems･ including covenants, tenure, i巾erest rate and repayment schedule,

whether secured or unsecured; if secured, the nature of security; and

(d) the purpose for which the funds will be utilized by the ultimate beneficiary of such

funds pursuant to the related party transaction.

(vii) Just萌ation as to why血e Related Pa吋T｢紬saction is in the interest of the Company;

(viii) A copy of the valuation or other external party report, if any such report has been relied upon;

(ix) Percentage of the counter-party's annual consolidated turnover that is represented by the value

ofthe proposed Related Pa吋Tr紬saction on a voluntaγ basis;

(x) Any other infb血ation that may bc ｢elev餌t

The Audit Committee/ Board shall take into account all relevant facts and circumstances including the

tems ofthe競れsootion,叩pose o臣he加皿saction, bene節s tome Comp紬y and bene卸to鵬Related

Pa競y and紬y other ｢elev紬t ma備ers.

The Audit Committee/ Board sha時融e′･-歴;.4, consider the following factors to the extent relevant to

皿e廿ansaction :

(i) Whether the tens of the Related party Transaction are in the ordinary course of the company's
business a調d紺e on an am's length basis;

(ij) Whether there are any compeⅢng business reasons fbi the Company to enter into鵬Re看atcd

Pa吋Tr紬saction and the nature of a獲temative心細sactions, if紬y;

(iii) Whe鵬冒the Related pa吋Transaction血cludes any potentia獲repu融oml risks that may arise as

a result of or in comection with the proposed廿ansaction; and

(iv) Whe血er鵬Related Pa叫Tr紬saction would a蹄ct血e independence or present a con組ict of

interest for any Director or Key Managerial Persomel of the Company.

6.5　Related party Tmnsactions not previously approved

車n鵬event of any Director, Key Managerial Persomel or紬y other employee becoming aware of紬y

of Related Pa吋Transaction(s) which was not submi鵬d fbr approval ○fthe Audit C｡mm沌｡｡/ B｡｡ru

Members, as the case may be or is in deviation of this Polity, such person shall promptly infom to the

Company Secretary about such transaction and such transaction shall be placed before the Audit

Committee, Board or members, as the case may be, in accordance with this Policy for review and
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6.6　Administrative measures

The Audit Committee shall be the competeut authority for investigating and taking appropriate

actions/steps for prevention or remedy of any breach and/or def山ts in complying with this Policy. Any

disciplinary action taken dy the Audit Committee shall be in addition to the penal provisions of the

Regulatious.

7.　Reporting & diselusures of Related prty Transactions

7.I As required under Section 188 of the Act read with the Rules made thereunder, all the Specified

Transactious with related party(ies) as defined under the Act, which are not on am's length basis or are

material in nature, shall be disclosed in the Board's report of the Company.

72　The company secretary shall aha make necessary entries in the Register of contracts or Amngement

required to be maintained under the Act.

73　Details of all Material Related Party Transactions with its Related Parties shall be disclosed in the

quarterly compliance report on corporate governance as per the provisions of Listing Regulations.

7.4 In addition to the above, the company shall submit to the stock exchanges disclosures of Related prty

Transactious in the fomat as specified dy the SEBI from高ne to time and pub庇u the sane on its

website.

Provided further that the Company shall make sueh disclosures evny six months on the date of

publication of its standalone and consolidated facial results with e節ect from April 0 I , 2023.

8.　Non-applicability

Notwithstanding anything contained anywhere else in this Poliey, following shall be exempted from the

purview of this policy:-

8.1　ADDroval of Audit committee

Approval of Audit Committee shall not be required for any transaction which have been entered into

by the Company with its wholly ouned subsidiary, if any, or two who=y ouned subsidiary companies

of the Company, of whose accourits are consolidated with Conpany and phced before the Amual

General Meeting of the Company for approval. Provided that approval of血e Audit Cbmmittee shall be

required in case of Specified Transaction between the Company and its wholly owl subsidiary
Company･

8.2　AD口｢ova獲ofRo租rd

Approval of the Board shall not be required for the transaction entered into by the Company with its

wholly owned subsidiary or with any other party, if such transaction is in the ordinary course Of business

and on an am's length basis.

Provided that in case of transaction, other than Specified Transactions, and where Audit Committee

does not approve the transaction, it shall make its recommendatiom to the Bond then the Board shall

review and approve such transaction.

8.3　A卿ロrwalor血embers

Approval of members shall not be req血ed in following cases:

(i)　Any transaction entered into by the comp紬y with its wholly owned
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(ii) Any transaction entered into by the Company in its ordinary course of business and on Am's

Length Basis● However, approval of members shall be required in case of Material Related Pa吋

Transaction and/ or any subsequent Material Modification thereof, irrespective of the fact that

such筒袖saction is i血ordinaγ course ofbusiness狐d on an m's length basis･

9.　Po重icy review租nd dissemination

This Policy sha獲】 be reviewed by the Bo狐d a=east once ev軸y血ree years and upd加ed acc○rdingly･

However, Board shall have the discretion to review this Policy at any point of time whenever it may

deem fit and necessary.

The Company shall upload拙s Policy on its website紬d a web萱i血of心e same wi⊥菓be provided血血e

Amual Rep〇九

10. Interpretation

The Audit Committee of the Company shall, subject to supervision of the Board, interpret and

administer this Policy in line with the broad intent of this Policy read with the applicable provisions of

the ActつⅢ1es血ade血c｢eunder,紬d血e Listing Regulations.

The decision of the Audit Commi慣ee with regard to any o｢ all ma筒ers relating to this Policy shall be

final and binding on all concerned. The Audit Committee sha山lrave the power to modify, amend or

replace血e Policy in pa巾or餌1, as may be thought珊宜om time to time in血eir absolute discretion.

Such mod描c誼on, amendment or replacement shall be infbmed to Board of Directors山its next

meeting.

11.　Amendmcnt

萱n the event of紬y con親ct between the provisions of小is Po】icy and the Act or血e Listing Re即Iations

or any other statutory enactments or rules, the provisions of the Listing Regulations/the Act or statutory

enactments, Ⅲ1es made血ere皿der shal看prevail over血is Policy紬d血e pa巾(s) so rcpu即納t shall be

deemed to be severed from the Policy and the rest of the Policy sha= remain in force. Any subsequent

amendmcnu mod楯cation in the Regulations sha= autom如ically apply to this Policy.

12. Disclosure of the policy


